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As Summer Hiatus Ends, 
lira and Deficit Problems 
Chill Italy’s New Leader 


By Alan Cowell 

New 7ark Times Serrkr 

ROME — Willi almost bewilderi n g speed, 
the fortunes of Italy’s prime nnnisterTGMboo 
Amato, have been reversed, leaving him to face 
an autumn of discontent after alangorons sum- 
mer in which Ms fragile government 
able to do no wrong. 

Even an unusual spate of arrests of Mafia 
bosses and their allies — no rmall y a for 
chest-beating affirmations of government 
strength — has not deflected a sense that Ms II- 
week'old a dmhri st r anon has been unable to 
navigate a way out erf deep economic trouble. 

With Itaty^ embattled currency, the lira, 
slipping closer toward devaluation and the 
country's huge government deficit seemingl y 
beyond control, a leading- iadnstrialisi, Luigi 
Abete, declared, “The sense of alarm has never 
been greater.” 

Even taking into account the national love of 
hyperbole, the comment reflected a mood of 
crisis that has been played oat on mn-nmtirmfl'i 
financial markets and that is part of the Euro- 
pean Community's deeper worry about its fu- 
ture after the Sept. 20 referendum on European 
unity in France. 

Yet, less than two month* ago, the Socialist 
prime minister, head of a weak four-party ad- 
ministration, was on a roll 

Arguing that defeat for his coalition would 
plunge the country bade into political crisis 
benefiting nobody, he cajoled Parliament in 
July and August into endorsing tax increases, 
spending cuts and far more stringent laws to 
combat the Mafia. His decisiveness was widely 
seen as the cure to Italy’s political dithering 
after inconclusive elections in April 

Since those successes, though, the approval, 
of politicians, tbe business world and newspa- 
per columnists has ended. 

“Something which two months ago might 
seem strongly innovative is regarded as inade- 
quate now,” Mr. Abete, the bead of Italy’s 
industrialists’ organization, Confindnstria, said, 
in a published interview. 

• For the second successive day Friday, specu-, 
lation about likely devaluation of the lira sent 
the Italian currency to its lowest permitted level 
against the Deutsche mark on European money 
markets, despite huge intervention by the Ital- 
ian, German and Belgian central banks. 

So whit happened? 

The answers He parity in Itatys heritage of 
pork-barrel politics, partly in Europe’s own . 
crisis of confidence, and partly in Mr. Amato's 
maneuvering to solve the crisis in a manner 
befitting bis increasingly frayed nickname: 
“Doctor Subtle.” 

For years, successive. Italian^ gov ernment s . 
borrowed from Italian banks to avoid IbtigH 


decisions and finance their promises of easy 
living for the country’s 57 millio n people. In the' 
process, they ran up Europe's biggest public 
deficit, which could reach $150 bflfion by the 
end of the year. 

. That alone was enough to erode international 
con fi dence in the economy. But Italy’s position 
m the European Community amd its member- 
ship in the Community's monetary system, 
which sets upper and lower limits for tbe 12 
nations' currencies, held off pressure for a de- 

NEWS ANALYSIS 

valuation that would fad inflation and thereby 
add to the country’s woes. 

When French voters began to express doubts, 
about the way they would vote in the referen- 
dum, casting doubt on the entire future of 
European union, the bubble burst 

Money traders began to sell off the Era and 
look for stronger investment havens, principal- 
ly the Deutsche m»A That the Bn tum- 
bling and with it the notion that Mr. Amato bad 
thing s under control.' 

“Amato slides, lira crumbles,” said a head- 
line in njzriti newspaper, owned by Italy’s 
former Communist party. But that was not the 
end of tbe affair. 

As the crisis built this week - and political 
pressure mounted on him, Mr. Amato asked 

See ITALY, Page 2 
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Carmine Alfieri, 49, center, being arrested in Naples on Friday. The police said Mr. AHkri, missing for 11 years and reputedly a leading 
figure of the Naples underworld — known as the Camorra — was arrested after a police raid on a tanker below a tunny home in Naples. 

The Dollar Roars Back, at Least for Now 
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InumuMKMl HcmW Triljune 


By Carl Gewirtz 

International Herald Ttibwte 

PARIS — The dollar, wMch at midweek was 
under siege, staged an impressive recovery Fri- 
day, following a move up that began Thursday 
in New York. 

The size of the gain was substantial. The 
dollar traded as high as 1.4535 Deutsche murks 
— a level not seen since mid-August — and well 
above its midweek low of 1.39 DM. a record. 

But for market professionals the significance 
was not the 4.5 percent rise in value but, rather, 
tbe fact that the dollar was well above its 
historic low at the end of trading in New York, 
where it was quoted ■ .4508 DM. 

Ibat figure - m c . jve tbe marie of 1.4430 
DM, toad- -j . ar, that had been the his- 
toric low i ~ns month. It made analysts 

optimistic l.jU _ »e dollar was poised to break 
out of its slump. Whether the rise is sustainable 
remains a question. 

By daring abaveits earlier low, “the dollar is 


no longer in uncharted waters." said Christian 
Dimis, a London-based analyst at Chemical 
Bank. “This is a key level. It gives the market a 
dear signal that a temporary bottom has been 
reached and paves the way for further gains.” 

But analysts warned that French rejection of 
the Treaty on European Union in the Sept 20 
referendum or market disappointment with ex- 
pected support for the currency by the Group 
of Seven industrialized countries could set the 
stage for a renewed attack (Hi the dollar. French 
rejection of the Maastricht treaty would pro- 
voke a massive move in to the mark and contrib- 
ute to weakening the drrflar. 

Eves if the French approve tbe treaty, ana- 
lysts caution, tbe weak U.S. economy could 
continue to pull the dollar down. 

“The most importanlmflnence is economic 
developments in the United States,” warned 
Hermann Rempsperger, chief economist at 
BHF Bank in Frankfurt “So long as we don’t 
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By Blaine Harden 

Washington Pest Service 

SARAJEVO, Bosnia- Herzegovina — The 
elite of this besieged aty did something defiant- 
ly normal Friday. 

To celebrate a Jewish anniversary, proament 
Mushms and Croats and most of the city's 

1,000 Jews got dressed up, made some spmies 
and had a codrtaH party. Scores of ethnic Serbs, 

dty residents who have chosen to support the 
primarily Muslim government of Boaua-Her- 
zecovina, also joined tbe party. 

Ostensibly, the gathering was to celebrate itoe 
500th atmiveisaiy of the expelling of Sephardic 
Jews from Spain, after which they began to 
filter into Balkan cities like this one. 

But tbe la rger point wag to show the heaeg- 

Croatia and tbe Yugoslav stale agree to reopen 
the road between their capitals. Page 2. 

fnp Serbs in tire awarding MBs that this city, 
however battered it may look, r emains proudly 
multiethnic and multicultural. 


PARIS (Combined Dispatches) — President Francois Mitterrand 
was in satisfactory condition Friday after undergoing emergency 
prostate surgery. Doctors said there was no ma l ignanc y. 

Aida sad Mr. Mitterrand, who will be 76 next month, could be 
hpqpitalpc d for nearly a week after the surgery to correct acute urinary 
retention. He is capable of performing his duties and wiD nan transfer 
powers tempo ra rily to Prime Minister Pierre B£r£govoy, aides said. 

The surgery came nine days before a crucial Reach referendum on 
the Treaty on European Union. (WP, AP, Reuters) 

Article, Page 4. 


General Haws 

The rebnih&ng of Homestead Air 
Force Base in Florida was rqect- 
ed by a Senate committee. Plage 3. 

Uncertainty rates Japan's schools, 
when it comes to leisure. Page S 

Tennis 

Arantxa SAachez Vicario beat 
Manuela Maieeva-Fragnierc 6-2, 
6-1 in a semifinal at the UJS. 
Open. Earfier article, Page 17. 
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had sent scores of invitations to Jewsfadigra- 
uriw living in the United States, Spain and 

Israel. , 

“It seems to me you need a Jot of personal 
courage to come here,” said Ivan prep** 
SSPro architect who leads the Jewish oom- 

^iSregathering* in effect, was aoldn^of 
surSwid anadmomtten to radical Serbian 
nationalists that “ethnic demising cannot 
i. <vW Muslim. Jewish, Reman 


nationalists that “ethnic .eternising 
work in a dty whose Mushm, Jewish, Roman 
S and Orthodox bdkvere have hved 

tosetocr for more than 400 years. ■. 

is a time of contrasts, tetwwn good 
and evfl, hatred and rriendsfaq), one 

said, opening the three^y evoit;'^^^ 
aSfcdtotion in tbe nuddk of Jus destroyed 



, ^ ^ 


a rehearsal 
e ceremony 


for the dignitaries in attendance 
See CITY, Page 2 


Fx-Lavers in Chicago Leap From Courtship to Court 
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By David Margolick 

SiS 

S^shf cSS5s. her busted courtship 
has ended up in court. 

.jasasaSSSS 

tiuar engagement. ^ 

Hdl hath no fury. *1 seaa& ‘ m a law ^ 


soomed ^ —particularly 8 lawyer fanriHar with 
Chapter 40, Sections 1801-1810 of the minds 
Sraed Statutes of 1991, wMdi covers 
breach of promise to many. In a document 
loaded with heretos and wherefores and m 
fiance upons, Mr. Zaffere demanded that 
Ms. EHIlon, a 21 -year-dd hostess at an Italian 
restaurant, repay the 540,310.48 he spent 
wooing her. 

That^ would cover the costs of the fur coal, 
the car, the typewriter, the engagpmmi mg. 


seeking interest, fees and court costs. And, he 
said, the latest statements from Visa and 
Mastercard have not arrived. 

But there is hope. Mr. Zaffere, 44, a 
Georgetown Law School graduate with a 
daughter nearly Ms. Diflan’s age, declared is 
the court papers he prepared himself that he 
remains wilting to marry Ms. Dillon, subject 
to a few provisos. 

Or, as be wrote to Ms- Dillon three days 
before filing suit, “1 am still willing to marry 
you on the conditions herein below set forth.” 


hr Ms bride-to-be in Chi c ago’s Puny 

Roan restaurant That figure a»ld grow 
even higher. In his complamt. med in Cook 
Craraty Circuit Court, Mr. Zaffere is also 


Those conditions include faithfulness, truth- 
fulness and a commitment, to many him 
within 45 days of receiving the letter — that 
is, next Thursday. 


* “Please feel free to call me if you have any 
questions or would like to discuss any of tnc 1 
matters addressed heron,” tbe letter conclud- 
ed. It was signed ‘‘Sincerely. Frank.” 

The suit has forced Ms. Dillon to consult 
two lawyers, the fust of whom suggested she 
man y Mr. Zaffere, then procure a generous 
divorce down tbe road. She rejected the ad- 
vice. 

*Tve wasted a year’s worth of tuition in 
two months,” said Ms. Dillon, who is saving 
to attend law school referring to her lawyers 
bills. The suit has also given her sleepless 
nights, prompted her to think of leaving Chi- 
cago and driven her back to cigarettes, she 
See SUE, Page 4 


see any recovery in business activity, don’t 
expect the dollar to remain strong.” 

Analysts credited the rebound to the strength 
of the dollar from an oversold position and to 
mark weakness, since the yen and the Swiss' 
franc also advanced against tbe German unit. 

Even the Finnish markka — whose free float 
earlier in the week provoked turmoil in the 
Nordic markets — moved up from its low, as 
did the beleaguered Swedish krona. 

But within tbe European. Monetary System’s 
exchange-rate me chanism, toe mark remained’ 
strong. The Italian lira, widely suspect as ripe 
for devaluation, continued under attack and 
drew official support throughout the day from 
central banks of Italy, Germany and Belgium. 

The pound, the French franc, tbe peseta and 
the escudo were unable to follow toe dollar’s 
upward march against tbe mark. The German 
currency is perceived to provide the greatest * 

“See DOLLAR, Page 10 
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/^v ■ mjr m • 1 ■ in 1998 and *99. 

I PY1 Iwlilflfif 1*11*11 T. In Washington, officials said the Saudi safe 

V7 J-R AVU ■'9 would involve new F-15XP models, more capa- 

^ - We than older UJS.-made F-15 jets now bon* 

\ | Pi*allinD flown by the Saudis. Defense officials said tix 

VflHCl J. X UlUUC jets would not be as capable as highly sophisti- 

cated F-15E ground attack vasions flown only 
rw-i TT 1 T7 _ by the US. Air Force 

I W l*AHPh ' vATP Israel does not have the F-15XP or E models 

X Vr i A VyUA/U. v VIA/ among its more than 60 F-15 aircraft. But the 

Israelis have already bought 150 U.S. F-J6 
Bv Barry James fighter-bombers, and 60 more sophisticated F- 

lmemationai Herald Tribune 16 models are scheduled for delivery later this 

PARIS — Inundated by fluctuating opinion year, 
surveys about next week's French referendum The deal with Saudi Arabia has been dispui- 
on the Maastricht treaty, Europeans can look ed in Washington or df* of admin- 

forward to a week of surcease as a legally istra Don’s posi-Gulf War drive, annnunfwt in 
mandated ban on the publication of pofl results May 1991, for major arms- selling countries to 
comes into effect Saturday night. curb the Middle East arms race. 

But the absence of poll results does not mean Saudi Arabia is also formally at war with 
that frantic speculation about the refere n du m Israel and the government of Israel has op* 
wili stop. Some experts say it might get .worse if posed toe sale for security reasons, 
pohlidans try to manipulate public opinion by Mr. Bush had earlier signaled his plan to 
quietly disclosing the results of tbe private approve the sale. He reached a decision Thurs- 
surveys they have commissioned. day after discussioos with various parties, in- 

“It’s not a good idea if a lot of politicians go eluding Prime Minister Yitzhak Rabin of Isra- 
around selectively leaking,” said Nick Sparrow rf, a senior White House official said, 
erf toe 1CM polling organization in London, Senator Christopher S. Bond, Republican of 
who said the public would be subjected to a Missouri, said F-15 production tines would 
great deal of unreliable and partial informs- have beat shut down in late November without 
lion. a large sale. Mr. Bond, who is up for re-election. 

Although their results cannot be published, said Mr. Bush was lagging in Missouri, 
the polling organizations have been booked to The Senate has a month to block the. sale 
carry out surveys right up to voting day on once it is formally proposed. Two- thirds of toe 
behalf of financial institutions, political parties senators must vote against it for the sale to be 
and embassies. stopped. 

The Louis Harris organization earlier this. Mr. Bond said that some months ago he had 
week predicted that 59 percent would vote, promised Mr. Bush enough Senate support for 
“yes.” but narrowed the lead in a later pofl to 54 the deal. He said the Saudis were determined to 
percent, with 46 pereeni saying they would vote buy planes, if not F-I5s then British-made 
against the treaty. Tbe result did not indude Tornadoes, and added that UJS. control of 
those who were undecided or refused to answer spare parts and maintenance would ensure that 

See POLLS, Page 4 See PLANES, Page 4 
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Bush Backs 
Sale of 72 
Jet Fighters 
To Saudis 

In Missouri, Be Uses 
Arms Deal as a Weapon 
2d Time in Campaign 

CmpUedh Our Staff From Depute ha 

ST. LOUIS, Missouri — Using an aims deal 
as a camp aign weapon for the second turn; this 
month, Prcadcm George Bush announced ap- 
proval Friday for the sale of 72 F-15 jet fighters 
to Saudi Arabia. 

Tbe 59 billion sole, announced by Mr. Bush 
to a cheering crowd at toe headquarters of the 
plane’s manufacturer, McDonnell Douglas, is 
expected to save the jobs of 7.000 defense 
workers, the company said. 

Although Democrats accuse Mr. Bush of 
playing dectiaa-ycar politics with such deci- 
sions, the president told the workers that the 
move suited UJL national security as well as 
saving jobs. “1 am certain this is in the interest 
of worm peace,” be said. 

He said he had considered the stability of the 
Middle East, the need to maintain Israel's mili- 
tary edge, the Arab- Israeli peace talks and toe 
defense needs of Saudi Arabia and its relation-' 
ship with toe United States. 

“I have worked on this issue personally, 
touching every base, and 1 am now satisfied 
that we have adequately addressed each of 
these concerns ana tout we can, and indeed 
must for our own interest, go forward with this 
sale,” he said. 

”] want to do everything I can ro keep Ameri- 
cans at work.” he said. 

The visit to McDonnell Douglas was hastily 
fitted into a Midwestern swing in Mr. Bush s re- 
election campaign, with some other events 
scrapped to make room for iL 

Struggling to overcome poll leads held by the 
Democratic nominee. Governor Bfll Clinton of 
Arkansas. Mr. Bush has used Us powers as 
incumbent to hand out benefits to various vot- 
ing blocs in recent days. 

Among these moves was a derision Sept 2 to 
authorize toe sale of 150 F-16 fighters, made 
General Dynamics, to Taiwan. That deal is 
expected to save as many as 6,000 jobs, mostly 
in Texas. Both Texas and Missouri arc consid- 
ered key states in the presidential election. 

Mr. Bush also has extended grain export 
subsidies for U.S. fanners. 

According to a White House announcement, 
the Saudi sale will benefit more than 40.000 
aerospace workers and have an economic im- 
pact m 45 states. The first planes would be 
operational in 1996 with subsequent deliveries 
in 1998 and *99. 

In Washington, officials said the Saudi safe 
would involve new F-15XP models, more capa- 
ble than older UJS.-made F-15 jets now bang 
flown by the Saudis. Defense officials said toe 
jets would not be as capable as highly sophisti- 
cated F-15E ground attack versions flown only 
by toe US. Air Force 

Israel does not have the F-15XP or E models 
among its more than 60 F-15 aircraft. But toe 
Israelis have already bought 150 U.S. F-16 
fighter-bombers, and 60 more sophisticated F- 
16 models are scheduled for delivery later this 
year. 

The deal with Saudi Arabia has been disput- 
ed in Washington circles because of toe admin- 
istration’s posi-Oulf War drive, announced in 
May 1991, for major arms-sdling countries to 
euro the Middle East arms race. 

Saudi Arabia is also formally at war wito 
Israel, and the government of Israel has op- 
posed toe sale for security reasons. 

Mr. Bush hod earlier signaled his plan to 
approve the sale. He reached a decision Thurs- 
day after discussions wito various parties, in- 
cluding Prime Minister Yitzhak Rabin of Isra- 
el, a senior White House official said. 

Senator Christopher S. Bond, Republican of 
Missouri, said F-15 production tines would 
have beat shut down in late November without 
a lam: safe. Mr. Bond, who is up for re-election, 
said Mr. Bush was lagging in Missouri. 

The Senate has a month to block toe-sale 
trace it is formally proposed. Two-thirds of toe 
senators most vote against it for the sale to be 
stopped. 

Mr. Bond said that some months ago he had 


The Russians Also Weep 

Fans Swoon Over Mexican Soap Opera 


By Michael Dobbs 

Washi ng t o n Post Service 

MOSCOW — A spectator clutched her 
handkerchief as the six-car motorcade swept 
up, police sirens blaring. Gasps of delight rose 
from tbe crowd, pinned in by hastily erected 
metal fences. A dab of pink was visible witiun a 
ring of burly bodyguards pushing their way into 
the television studios. 

Suddenly, toe night air was filled with des- 
perate shrieks. “Mariana!" “Buenos noches." 
“Muchas grarias, setters,” A hundred hands 
stretched oat to toe pink blob, some wanting to 
[ouch, others bearing pens and scraps of paps’. 

“I saw her, 1 saw her.” swooned Vatiatiua 
Leontieva, 35, a factory worker. “This is the 
happiest moment of my life.” She had flown all 
tbe way from Arkhangelsk, above the Arctic 
Circle, lo calch a glimpse of the star of “The 
Rich Also Weep" an 18-ycar-old, 249-part TV 
blockbuster from Mexico that has taken the 
former Evil Empire by storm. 

After 74 years of communism, Russia's road 
to capitalism promises to be long and bard. The 
consumer society remains a distant dream, 
along wito credit cards, shopping malls, and 
disposable diapers. But tbe ag: of the idevison 
soap opera has already dawned. 

The economy may be in tatters and toe once 


mighty superpower asunder. But for 45 minutes 
in tbe morning and 45 minutes in toe evening, 
few people seem to care. Russians and Moldo- 
vans, Georgians and Abhazians, Tajiks and 
Uzbeks are united by more immediate con- 
cents. Will saintly Manana find true love with 
macho Luis Alberto? And will she be reunited 
with (be son she gave away at birth? 

When “The Rich Also Weep" is aired on 
Ostankino Television, dubbed u Russian, life 
in the former Soviet Union stows to a standstill. 
Wars are suspended as soap-obsessed Tighten 
flop down in front of TV sets. The water pres- 
sure goes up. The number of burglaries goes 
down. Fields are abandoned. 

“I can’t tear myself away from this series,** 
said Mrs. Leontieva, who watches toe reruns as 
well as tbe original. “It gives you something to 
talk about whoever you go. You stand in line, 
and everybody around you is discussing Jhe 
attempt lo blackmail Mariano. Complete 
strangers will come up and stan a conversation 
about Luis Alberta” 

From Omsk to Tomsk and Minsk to Pinsk, 
families are giving newborns Spanish-sounding 
names Hkc Marisabd, Leonardo, and, of 
course, Mariana. Bad-tempered farm animals 
have been named Esther after Mariana's rival, 

See SOAP. Page 4 
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U.S. Considers Ban on Serbian Flights in Bosnia 


Reuters 

. WASHINGTON — The United Slaws 
is acrivdy considering an aerial inlerdio 
tion zone in Bosnia- Herzegovina that 
would prevent Serbia from using aircraft 
to bad: up local Serbian ground forces, a 
senior administration official said Friday. 

“We're looking hard at a no-fly zone," 
said the official who spoke on condition of 


But be added: “It is not the silver bullet, 
either, that we've been loath to lire or 
we've just discovered” 

The United States, believing conflict in 
the former Yugoslavia to be a quagmire. 


e said he expected the issue to come 


up in consultations that began Friday at 
' the United Nations in New York on Secre- 


tbe United Nations in New York on Secre- 
tary-General Butros Butros G ball's plan 
to expand peacekeeping forces for relief 
convoys in Bosnia. 

The senior official said such a zone 
“would prevent the use of Serbian aircraft 
on behalf of Bosnian Serb ground forces.** 

The official said: “Insofar as they think 
that this takes us another step coward 
military involvement and yon think that 
gets people's attention so that they will 
behave more responsibly and seriously — 
that is. the parties involved — then 1 
suppose it has that consequence too.” 


has been reluctant to take any other mili- 
tary action, although President George 
Bush has said he might use flights for 
humanitarian purposes. 

The senior U.S. official did not spell oat 
any details of a possible UJ5. role. 

He noted that the idea of an aerial 
exclusion zone builds on an agreement 
reached during an international confer- 
ence in London two weeks ago to ban 
military flights in Bosnia. 

That agreement raised the matter of 
“are you prepared to enforce it," he said. 
“That’s the real question ” 

At a regular news briefing, the State 
Department spokesman. Richard A. Bou- 
cher, confirmed reports that same hu- 
manitarian relief flights to Basnia-Herze- 
govina had been harassed by Bosnian and 
Serbian combat aircraft. 


Mr. Boucher said the United States had 
raised cases of such aerial harassment, 
known as shadowing, with Prime Minister 
Milan Panic of Yugoslavia and the leader 
of the Bosnian Serbs, Radovan Karadzic. 
Both had promised to try to stop (he 
practice. 

“The shadowing, which includes flying 
in very dose proximity to the humanitar- 
ian flights, presents a serious threat to the 
safety of United Nations flights,” said Mr. 
Boucher. 


■ Fllgjte Are Shadowed 

Michael R. Gordon of The New York 
Times reported carter firm Washington: 

Warplanes of the Serbian forces in Bos- 
nia have shadowed Western relief flights 
to Sarajevo in recent weeks, using them as 
cover for military action, VS. officials 
said. 

The United States this week lodged pro- 
tests against the tactic with Mr. Karadzic 
and with Mr. Panic, the officials said. The 
fact that Mr. Panic was included reflects 
the administration's belief that the shad- 


owing could not be happening without the 
support of Belgrade. 

Toe shadowing has been carried out fay 
planes based at Banja Luka in tbe Serbian- 
con trolled area of Bosnia. 

According to U.S. officials, tbe war- 
planes have flown dcse to the relief planes 
m an attempt to hide in die air corridor 
used for tbe deliver of food, medicine and 
other humanitarian supplies. 

The official said the Serbian actions had 
raised the possibility that a relief plane 
might inadvertently be hit by ground fire 
from forces opposing the Serbs. 

Also, the Serbian planes have occasion- 
ally been a hazard to the relief planes 
themselves. On Aug. 28, there was nearly a 
collision when a Serbian aircraftpassed in 
front of a French relief plane, officials say. 
The relief planes that have been shadowed - 
include an American C-130. U.S. officials 
said. 

Further, the United States and its allies 
“do not like the idea of the Serbs using the 
safe corridor to bomb people,” an admin- 
istration official said. 


Croats Join WOKLP BRIEFS 

Belgrade in 




2 Strides to 

settlement ^messes* 


meeting itself. . . -q. when troops RttBwrod at 

The ANCs a orotost march in the Mack bftmetad tf 

least 24 ANC supporters on a protest roun-« 

Gskd on Monday. ^ 


ySSkiSI 8 smiibmsignifi- r pniik Savs He Was Forced to Quit 


capitals and to create a demilita- 
rized zone on a fiercely disputed 
peninsula. 

The steps were spelled out in a 
joint communique signed by Prime 
Minister Milan Panic of Yugosla- 
via and two peace envoys. Lord 


under the he resigned Oft Monday and 

Speaks stronghold, the Leninabad region, he said be 

tot* refuge m his rewthoj he discounted suggestions 

ba^ a «««n* Utfonto 


via and two peace envoys. Lord soviet republic’s new leadership. N^hivevsakL^Ihftdnodicia 
Owen of the European Community “it was purely and sonply SS-me. If 1 hadn't dwc£ 

and Cyrus R. Vance of the Umted but to sign the resignation statement iney ga 

Nations. would have died.” 

JfaSriSSStt' Yeltsin Backs Away From Election 

tween the Croatian capital erf 2a- _ ni, w vrinfa hacked off Fridav ham 

greb and Belgrade, dosed a year 
ago after Serbian-led federal forces 


Extremists 
Clash in 
Germany 


Reuters 

BONN — Rightist and leftist ex- 
tremists have dashed outside a ref- 
. u&ee hostel in the eastern German 
.town of Quedtinburg, tbe police 
‘ said Friday. 

Rightist militants in a crowd of 
' about 500 spectators hurled gaso- 
•’line bombs, fireworks and beer bot- 
‘ tfes Thursday night at around 200 
leftist anarchists who had traveled 
i: from Eastern and Western Germa- 
-‘hy to hold an anti-racist vigil out- 
' aide tbe hostel. 

The anarchists, joined by about 
20 local residents, were attacked as 
they ended their two-hour protest. 

The leftist vigil and police guards 
apparently prevented a repetition 
of disturbances tbe previous four 
nights, when rightist gangs fire- 
bombed and stoned the hostel in 
Quedlinburg, a small town west of 
Berlin in Saxony-Anhalt state. 

Officials said about half of the 81 



MOSCOW (A» - Presidd. Boris N. 

mriiameatarv elections to cry io 


threats to 

intervened to stop Croatia’s $e ces- opponents, saying ^ tte Rusaan i^a pTtvk)US lhreal4 *, , 


sion from tbe federation. 




^'SSSSi^ccnmh, referendum o r qy “ 
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ted Belgrade to tak 
steps" to end a sie 
Bosnia's capital, by 






Ytarif 


of Sarajevo, 
rtnan irregu- 


lars and to reverse Serbian expul- earlier this week after mounting pressure 
dons of Muslim, and Croatian cavil- return the disputed Kuril Islands. 


from Russian 


dons of Muslim and Croatian civil- 
ians from areas in the former 
Yugoslav republic. 

Slobodan Milosevic, nationalist 
president of Yugoslavia’s domi- 
nant republic, Serbia, discussed the 


At Least 437 Die in Pakistan Floods 


ISLAMABAD, Pakistan — Heavy monsoon i rains J*j**j*gj to®**} 
mere crashing through mod-bmlt villages have akd at least 437 people 

- _ . haM Enilaii 


1-^.^wta^mud 


Vance but did not sign tbe commu- 
nique. 

“It was not submitted to Mr. 
Milosevic and so it does not neces- 
sarily carry his approval,” Mr. 


M.OSIOI UK VltUUB #OS ““““J uwt mmb 

homes collapsed or drowned as floods swept awa> bridges and roads. 
Officials anarebef workers said the death toll would nsc as reports came 
in from remote mountain areas. *., ■ _ 

At least 197 people were killed m North Wet 
official at the Hood Relief Comnrissiqnw's office smd^MwftwTO 


Vance said at a neWs conference, officuu attne nooa kSSilirwtee 


vie. whose vision of a Grater Ser- communications were cut, hampering rescue operation^©!. 1 uaai 
baa is the rallying call of Bosnia's 'Hto state television reported 70 people dead mPunjob Province. 


abroad for die violen t breakup of U.S. Presses Syrian Troop Pullout 

Yugoslavia, appeared to have no WASHINGTON (Reuters) — The United States told Syria and 
serious objections. Lebanon on Friday that they must decide immediately on a partial Syrian 

wop-jtMiiMl to euton Lebanon rad cmy it through » *oco n 

assistant secretary of state for Near Eastern affairs. Edward 
grat qnarrd wth many, if not aD, p delivered Washington’s toughest statement on the issue to 

h~ir date, saying it hoped and expected to see the re^toyment of Spirt 


i. jhi-* 


Sarajevo residents lilting up for water Friday in one of the hardest-hit sections of the Bosnian capitaL Electricity has also been scare. 


iJSSSSSSS&S 

mach of the agreement “will pro- “ nnw bv Mvmiments of 


uniciaissaiaaoouiflfliroctne»i ^r»rTT«7‘ 

St ^ 0 1 1 : A Jewish Anniversary Brings Out the Multiethnic Elite of Sarajevo 


Thursday night elsewhere for fear 
of new attacks. 

The police also reported an at- 
tack by stone-throwing youths on a 
refugee hostel in Gfistrow, in the' 
Eastern state of Mecklenburg-Vor- 
pommern. 

Chancellor Helmut Kohl has 
blamed the violence on a flood of 
refugees seeking political asylum in 
Germany. Bonn fears that their 
numbers could swefl to half a mil- 
lion this year from 256,000 in 1991. 

An opinion survey for television 
showed Friday that around one- 
quarter of Gomans sympathized 
with tbe radical rightist slogan 
“Foreigners out” 

About SO percent of the 2,000 
people interviewed in East and- 
West agreed that "Germany be- 
longs to Germans," according to 
the Was Institute poll, released by 
the ARD television network. 

Meanwhile, in Austria, unidenti- 
fied attackers threw five firebombs 
at a refugee hostel in Gutenstein 
and set an empty pram alight by 
the entrance after pouring gasoline 
over it, toe police said Friday. 


(Continued from page 1) Mr. Ceresnjes, in his moderately 

. . , .. . . . , . upbeat speech to the assembled 

movers and xbakere of Sai^evo. 


For the tiny Jewish community of them were loaded on buses dur- 
hpe, tentative signals of the begin- mg the summer and driven away to 


cDaatrauieirpisiois,macnmeguns movers and shaken of Sarajevo. ning of an end to the siege of Sara- Croatia. Most of them have sum* 

and shotguns at the hotePs pizza 1*^ ^ a ^ sumroer of jevo sue colored by bitterness. It is gonetolsraeL 

Small tafle in the hold’s lobbv dreeing and shortages, there were a - directed not so much as the Serbs. “The adults have all stayed," 
was accompanied l>y the &tincti\e [ewsa^ reasons for hope. For b«at orgamza- said Mr. Ceresnjes. ^We wilf stay 


Vdcro rip of guests, guards and . 

journalists taking off their bullet- a ? 
proof vests. s 

There was, as usual, sound rea- 
son for fear. Snipem from the 
southern hills practiced their art ** 


the first time in more than a month, 
a significant percentage of Saraje- 
vo’s 380,000 residents had both 
electricity and running water Fri- 


tions outside Yugoslavia. 

The president of the community 
here said that Jewish groups 
around the world were slow to un- 
derstand the gravity of what was 


“The adults have all stayed," 
said Mr. Ceresnjes. ”*We wiu stay 
on as living prow that common lire 
is possible with all others in this 
diy.” 

Sarajevo was one erf the few cities 
in Europe in which Jews were not 


sent problems for him,” the former 
British foreign secretary added. 

The communique covered a 
broad range of issues vital to re- 
solving the conflicts in Croatia and 
Bosnia, which have killed more 
titan 15,000 people and displaced 2 
nriBi nn dvihans in the past year. 

It contained an agreement in 
principle to station independent 
observers at mQitaxy airfields and 


as the Taif accord. 

“The Taif accord requires coordination now by the governments of 
Lebanon and Syria on the decision to redeploy Syrian troops to the 
western entrances to tbe Bekaa Valley,” said Mr. Djerq'ian in a speech to 
tire National Association of Arab Americans. In a text made available to 
reporters at the State Department, the word “now" was underlined. 




For the Record 


motion ovihans m the past year. The Omtfa of CVpras momed its rejection of United Nations 
It contained an agreement m proposals for reunification of the divided island. A church statement 
principle to station independent Friday found the proposals “ mhninan " and "completely unacceptable,” 
ohsdvers at military airfields and largely because they fail to guarantee the return of Greek Cypriot 
border crossings between Bosnia refugees who fled the northern portion of the island afterTuikey invaded 
and -Serbia, Montenegro ;and Cro- ^1974. ... * (AP) 


southern hills practiced their art Pressure from the UN peace- fejSanvtirimi ^ toheh? 10 tog^her in gbet- 

during the pre-cocktail perfor- keeping operation has, for the mo- toes, he said, noting that about 100 

mance of Sephardic music by a meat at least, moved Serbian forces .* 1 local Jews are fighting in the Bosair 

immum mIIaJ A L^J ■■■--!- n__l In oTIrmr rpnovvc tA n/Uinf tinftf on/1 53IQ- HI '•PHi* SnSj oIlQ JUHC, 1 urn Armir/«r nwi/iiVA in fka ■vJinn 

Jewish commu 


group called Etno-Akadcmik. Bui- to allow repairs to power lines and 
lets whizzed through the trees near water pipes. Restoration of power 


the hold and ricocheted off nearby and water should hdp tbe city cope 
apartment Mocks. with worsening outbreaks of gas- 

It was noted here with sardonic troenteritis. 


smiles that the favorite firing posi- On the political front, two key 


tion for the Serbian snipers is tbe Serbian leaders promised the UN 
Old Jewish Cemetery on the south peace brokers, Cyras R. Vance and 


hill. Large stone grave markers 
front the cemetery, which is tbe 
oldest in town and dates from 1630, 
have been uprooted and ore being 
used to gjve the snipers cover. 

“After the right comes the dawn, 
after the rain comes the sun." said 


and vSSibaM hdp tte cit^copc 

_ , "1 begged for someone to send us 

„ Pjrfitical f r ? nt ' kjg a satellite telephone so that we 
Serbian leaders promised the UN ^ contact with the 

peaa brokers, Cyras R. Vance and world," said Mr. Ccresr^es, refer- 
I^dOwi^that the nunp Yugo- ring to the isolation that enveloped 
slavra of Serbia and Montenegro tho ritv whm nt . 


an Army or saving in the police. 
Death camps in World War U 
claimed about 8,000 of the estimat- 
ed 12^00 Jews tiring in Sarajevo 
before the war. Most of tbe them 


died in Jasenovac, a camp run by 
the wartime Croatian state that col- 


ana. 

“The idea is to try to^psure there 
is confidence that aims sh^nneats 
or mititmy convoys which could 
fud fighting in Boraia can as far as 
posable be prevented." Lord Owen 
said. 

: “To be realistic, the borders with 
Bosnia have many crossing points, 
and we have to identify those and 
tackle them," he said, “so that we 


TRAVEL UPDATE 


l 


A huricaBe beaded Friday toward HawaiFs northon islands with winds 
gusting to 155 miles per hour. Forecasters said it could whip up hurri- 
cane-force winds on Oahu bland, where Honolulu is located. (AP) 
TYwel-reiatedctolm cases in the Umted States are at a record annual 
high already this year, with 95 reported, US. officials said. The Centers 
for Disease Control said travelers in cholera-affected areas should drink 


tatt*Unqu£rt* 


slawa of Serbia and Montenegro 
would stick to commitments made 
at a peace conference in London 
last month to stop the war, halt the 
shelling of Bosnian cities and dose 
detention camps. 


the dty when Serbian forces cut 
international phone service at the 


the wartime Croatian state that col- 
laborated with tbe Nazis. 

But after the war, ethnic toler- 
ance returned. A brief history of 
the 426 years that Jews have lived 


avoid haring very huge military only boiled water and avoid consuming raw seafood, vegetables and food 


forces from (be outside." 

The communique also said 


or drinks sold 
passenger aira 


agreement in principle had been c ^ r er . a patients dunng flights. 

-I J .. j * _ -a Maiiwl C -•mm _ — » — ■ _ 


sold by street vendors. The agency also recommended that 
aircraft flying to and from such areas cany medicine to treat 


end of July. “But the only answer I in this dty says, “Postwar Yugosla- 


got from the Jewish centers was 
that they were concerned about the 
security implications of a satellite 
dish. They were afraid the Serbs 
would see it and bomb the Jewish 
Museum. Who cares if they bomb a 
budding?’ 

Because of Serbian shelling that 


via showed no traces of anti-Senti- 
tism. Jews never felt as second- 
class ci tizens. " 

Mr. Ceresnjes is planning to 
travel to Israel next week, if he can 
get out of the city under UN aus- 
pices. Tbe purpose of his vial is to 
invite Israeli government support 


killed at least four lews in the dty, for tbe Bosnian stale, which he said 
the community center hoe orga- has a lot to teach Israel on tbe 


reached to demilitarize the Prew- Major U.S.airlmes raised round-trip domestic fares by as ranch as $50 
laka Peninsula, Croatia’s southern- Friday. American Airlines, Delta Air Lines, United Airlines, Trans World 
most tip on the Adriatic Sea, and Airunes, Continental Airlines, Northwest Airlines, US Air and America 
part of a 30-kilometer (18-mfle) West Airunes all said they planned to proceed with the increases, which 
zone occupied by Yugoslav federal had been postponed fora week. Tbe increases were expected to nark the 
forces. aid of a summer that saw big fare cuts and packed planes but also huge 

Croatia's military commander fosses for the nation’s air camera. (AP) 

threatened last week to attack the A 48-hov nationwide strike bd Greece has been called for next Tburs- 
zoue, where a shaky cease-fire has Friday by the General Confederation of Greek Workers, an 

been in place for two months, un- umbrella organization for 800,000 workers in the private and public 
less the Yugoslav force honored a sectors, over changes by the conservative government in social security, 
commitment to withdraw made at < Ap 1 

1 i.ik. m r-.i.. • I' * 
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nized the evacuation of all Jewish subject of Jews’ and Muslims’ get- 
children and old people. About 600 ting along with each other. 


ITALY: The Honeymoon Is Over 


zone occupied by Yugoslav federal 
forces. 

Croatia's militar y commander 
threatened last week to attack the 
zone, where a shaky cease-fire has 
been in place for two months, un- 
less tbe Yugoslav force honored a 
commitment to withdraw made at 
UN-mediated talks in July. 

Analysts said the Yugoslavs had 
been reluctant to evacuate the re- 
gion because tbe peninsula con- 
trolled access to a major base of the 


The Weather 


Forecast tor Sunday through Tuesday 


kv 


federal Yugpdav Navy. 

Mr. Vance said: “There will have 
to be international guarantees for 
denutitarization, and well have to 
go the UN Security Council for 
authorization." 

Mr. Panic said bis federal gov-, 
ersment wanted to recognize Cro- 
atia's independence formally and 
normalize relations with the repub- 
lic. Negotiations will start soon, he 
said, “but this must be a fair, equi- 
table mid just peace for all sides.” 

Difficult issues include tbe rights 
erf minority Serbs in Croatia, the 
status of a self -declared Serbian 
republic in the Krajina region 
straddling Croatia and Bo snia , and 
a Croatian (til pipeline now partial- 
ly controlled by Serbian forces, he 
said. 

The communique condemned 
“ethnic cleansing” under which 
Serbian irregulars in Bosnia ex- 
pelled Muslim and Croatian civil- 
ians from their homes. 

“Wecommit oursdves to helping 
reverse that which has alreadynap- 
pened," it said. “All statements or 
commitments made under duress" 
by uprooted civilians, particularly 
those relating to land and property, 
“are wholly null and void," 

It also urged warring militiae to 
fiw all detainees, dose detention 
camps and refrain from obstruct- 
ing relief convoys to stricken avfl- 
ians in war zones. 

_ Mr. Milosevic, in remarks car- 
ried by the news agpncy Taring, 
said after meeting Mr. Vance and 
Lord Owen that Serbia would do 
whaterer it could to help restore 
peace m the former Yugoslav re- 
publics. 

“Serbia will be doing as much as 
possible to make a constructive 
contribution in this respect,” Mr. 
MBosevk said. 

He said an international peace 
conference that opened in London 
last month and is to Continue id 
Geneva, involving Bosnia's three 
wamng parties, was more objective 
ou the, causes and effects of the 
conihet than previous talks. 

(NYT, Reuters) 






(Continued from page 1) 
Parliament for extraordinary pow- 
ers over the next three years to run 
the economy, by decree during 
times of crisis. 


Some political analysts suggest- 
ed that Mr. Amato, as he did in the 
summer, is seeking to frighten the 
country’s fractious politicians into 
giving him a freer hand for nnppp- . 


The proposal drew a baying of ular cost-cutting and fund-raising 
protest from Italian deputies, measures. 


whose opposition to any curbs is 
rooted in fears for their own access 
to patronage as much as in Italy’s 
historical obsession with (he ghost 
of fascism. 

Rina Gagliardi, a leftist com- 
mentator, called the proposals for 


If there has been one ominous 
indication of Mr. Amato's fortunes 
in recent days, it has been that 
several recent arrests of organized 
crime suspects have aot thus far 


an economic emergency decree 




mm 


“openly dictatorial.” 

“We have arrived at martial law, 
without credible precedent or guar- 
anteed healing powers but rich with 


Tbe 

bunker 


in Naples raided a 
h a luxury nfla near 


Naples on Friday to arrest Carmine 
Alneri, a leading figure in the Ca- 




political ana symbolic signifi- ’morra, tbe Naples version of tbe 


cance," she said. 
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f Soccer War’ Combatants 
Will Heed t he UN’s Referee 


emptied br Our Swff from Pispatcha meat,” said Mario Carias Zapata, 


_ THE HAGUE — Tbe Interna- foreign minister of Honduras, 
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tional Court of Justice settled on 
Friday a long-standing border dis- 


pute between E Salvador and 
Honduras that enroled into a war 


Honduras that erupted into a war 
in 1969. 


The court also ruled that E Sal- 
vador had sovereignty over the dis- 
puted islands of Meanguera and 
Meanguerita and thatHonduras 
had sovereignty over the island of 


The United Nations court fixed El Tigre. All three island* Ue in the 
ihe bwder between the two Central Gulf of Fonseca, which is bordered 


American states in six disputed by El Salvador, Honduras and Nh> 
pockets of land with a combined aragua and which gives Honduras 
area of 420 square Idlometere (168 its only direct access to the Pacific 
square miles). The ruling gives Ocean. 

Honduras roughly two-thirds of The territorial dispute between 


the disputed land territory and the two countries dates back to the 
stipulates that the countries must end of Spanish colonial rule in the 


share the Bay of Fonseca with Nic- 


ABU DHABI 
ni'IV FRLE 


Abu Dhabi Airport Duty Free 


, .The foreign ministers of Q Sal- 
vador and Honduras said they 
I would respect the ruling, “Born 


early I9th century. In 1969 it ex- 
ploded into (he 100-hour “Soccer 
War," which, riaimgd up & 5,000 
fives and was touched off by Hon- 
duras losing a World Cup qualify- 


governments sure truly committed ing match to E Salvador. 


to the observance of tbe judg- 


( Reuters, AP) 
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North America 
Sj*y Y °* C Ry, Boston and 
Philadelphia will have sun- 

staw and pfoasant woathar 
Sunday through Tuesday. 
Chteago and DatreH win be 
warm. There Is a alight 
chance oJ a tropical storm 
or nurrieane dapping ihe 
southeastern United Stales 
eeriynext week. 
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* ELECTION NOTES + 


Congr * > * Tackles Bush on ‘Family Vrinw’ 

■T^^WM.tias.assr 

?“ d dat Mr. Bush planned u>vao ihebffl. 
legation in June 1990, because the president 
the cost of such a federally mandate^ benefit would cause 

^^totrimtbeirwoAW 

this bin is great." the official said. 

rai ™^ thc PO^'al cost to employers, citing a 
General Acconmmg Office estimate of S5J0 ayear per covwd 
federal mandate is favored by labor unions bm 
opposed by the XJ.S. Chamber of Commerce and other business 
groups. 

p Republican supporters was Representative Henry J. Hyde 

ttf lULwas, a pronrinent conservative and abortion foe who desomed 
thetmj as pro-family. ^Certainly one of the family values is caring 
about your spouse, caring about your children caring about your 
parents,” Mr. Hyde said. “To assen that you’re for family values, it 


Economic Debate : Can Bush Shift It From the Past to Future? 


By David S. Broder . 
and EJ. Dionne Jr. 

. . Washington Pat Service 

WASHINGTON — After months of 
trying unsuccessfully to glamorize or aEbi- 
or apologize for his economic record, Prea- 
dent George Bush has finally tried to con- 
test Governor Bill Qin ton's daim to hav- 


His Detroit Economic Chib speech 
Thursday contained Mr. Bud’s dearest 
acknowledgment of the legitimacy of pub- 
lic pessimism and the most coherent state- 
ment of his strategy for improving Ameri- 
ca’s fagging economic performance. 

White House officials acknowledged 
that drifting the political debate from the 
past to tbenitore would be difficult. 

Some Republicans on Capitol Hitl com- 
plained (hat the speech was months too 
late to be credible and represented mainly 
a repackaging of dd ideas. . . 

' . CKmoo aides argued that main of its 
specific themes had been lifted wholesale 
man the Democratic nominee's stamp 
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fanriHes?^ He added that the bill was “only about one »hn*c 
dection-year politics, pure and simple, or at least simple.” (WP) 

ABC Mow Tali— a Trail Lew Twtod By 

' WASHINGTON — Peter Jennings, the anrfwrmwn on ABC 
television's evening news show, has issued a sort of declaration of 
independence, trying to liberate his network from the Hmtnric of the 

presidential campaig n frail - - 

’ “We’re aware that a lot- of you are turned off by the political 
process and that many of yon put at least some of the blame on us;” 
Mr. Jennings told viewers. As a result, he said, “well only devote 
time to a candidate’s daily routine if it is more rt»«i routine. There 
will be leas attention to staged appearances ™d Wtwt desig ned 

exclusively for television.” 

Now that the election has only an eight-week sprint left, there is a 
daily stmggle among the candidates and the news media for control 
of the campaign agenda. The networks, which have then- front-line 
correspondents traveling with George Bush and Bill Clinton, often 
find that the daily exchange of one-liners makes for irresistible 
footage. 

But ABC is in the process of changing its cam paign foots. The new 
effort began Wednesday with a four-minute segment of Mr. Jennings 
talking with a focus group of 12 undecided New YoA votes, one of 
a half-dozen such gatherings that he will moderate around the 
country. One telling moment came when he mentioned “family 
values” — and everyone at the table laughed. 

Mr. Jennings said he was “quite shaken” to learn that no one in the 
focus group biew where Mr. Bush and Mr. Clinton stood on the 
issues. He said he feh “a little bit of embarrassment” about past 
coverage and was determined to be “less manipulated” by the 
candidates. . > (WP) 

Swwte Would Bar Drug Aid—* Campajgninfl 

WASHINGTON — Responding to charges that the White House 
drug policy office has become a “propaganda machine” for Republi- 
can campaign attacks, the Senate has approved an amendment that 
would ban top anti-drug officials from taking part in political 
campaigns. 

Proposed by Senator Paul Simon, Democrat of Bfinais, the 
amendment followed a chorus of dection-year criticism from Demo- 
crats over the role that national drag centred policy director. Bob 
Martinez, has played in Preadent George Bosh’s re-dcction effort 
Mr. Martinez quickly responded in land, accusing Democratic 
senators of “political grandsuindni^"_- ... - 

- ‘ 'In' recent months, the MonSally 'loW-profile Mr. Martinez has 
’ stepped up his out-of-town travel, in some cases mixing official 
^bti&Hsk'wth a^cararia^t^^niStoSftmd-tSising and campaign 
events. * ' (WPJ 

Quotte-Unquote 

Vice President Dan Qnayfc, .noting thatThfrNew York Times bad 
spelled iris name “Quale” hur recent edition: “If they’re going to 
insist that I spdl the word potato correctly, I am going to have to 
insist that they start spelling my name correctly.” (AP) 


Away From the Hustings 


But with Mr. Bush Hrfmtng his sharp 
differences with Mr. ClinlOQ on econom- 


ics, taxes, health care, education and the 
role of government, the framework of a 
serious policy debate may now be in place. 

*T would hope we cuq keep the focus on 
this subject for at least a week,” said one 
White House official. 

But the Clinton forces were quick to 

NEWS ANALYSIS ~ 

r emin d voters that the president who of- 
fered his prescription for “an era of great 
opportunity” was rite same man who had 
presided over what Mr. Clinton likes to call 
“the worst economic performance since 
Herbert Hoover." 

Historically, election campaigns for in- 
cumbent presidents have usually turned 
into referenda on (bar records. 

By repackaging many of bis earlier pro- 
posals m a broad analysis of worldwide 
economic forces and an agenda for “Amer- 
ican renewal,” Mr. Bosh is belatedly trying 
to refocus on the future. 

The speech — prepared by the new 
White House chief of staff, James A. Baker 
3d — represented a sharp break from the 
rhetoric Mr. Bush used in his Republican 


National Convention acceptance speech 
and in the early weeks of the campaign. 

He did not pretend that the economic 
worries people fed are an exaggerated, 
media-fed response to a recession that has 

already ended. 

He did not blame the Dexnocra tic-con- 
trolled Congress for balking his “recovoy 
plan,” and he did not say he had made a 
“mistake” in signing a budget-deficit 
agreement with Congress. 

Rather than rehashing the past, Mr. 
Bush sought to argue that be, not Mr. 
Clinton, bad the approach that could 
transform an unpleasant present into a 
future of prosperity. 

In dong so, he borrowed heavily from 
the “empowerment” proposals put forward 
by the secretary of housing and urban 
development. Jack F. Kemp, Vice Presi- 
dent Dan Quayle and others, inlying them 
with anti-tax and pro-free-iradc rhetoric 
that had been a staple of his speeches. 

Obviously on the basis of their own 
polls. White House officials said they knew 
that Mr. Bush's call for carting top govern- 
ment salaries, reducing the white House 
and congressional bureaucracies and re- 


stricting the glut of lawsuits would be pop- 
ular with voters. 

But the political challeng e for Mr. Bush 
is immense: to strip from Mr, Clinton the 
advantage the Arkansas governor now en- 
joys among the large majority of voters 
who list the economy and governmental 
change as major concerns. 

In the most recent Washington Post- 
ABC News PoU Mr. Gin too led Mr. Bush 
69 percent to 20 percent among voters who 
listed the economy as an important issue 
and by 60 to 24 percent among those who 
said “bringing needed change in govern- 
ment” was a central goal 

In trying to reduce those Clinton mar- 
gins, Mr. Bush could be hampered by the 
fact that his rhetoric and ideas Thursday 
often sounded tike themes that Mr. Clinton 
has long been using. 

For example, Mr. Bush's assertion that 
the average worker will change jobs “10 
times over the course of his or her lifetime” 
is a variation on a line thar was a Clinton 
favorite even before he ran for president. 

Mr. Bush’s emphasis on education and 
job training as the keys to improving 


America's competitiveness was another 
longtime Clinton staple 
Even his calls for cuts in White Home 
and congrcsaonai staffing appeared to bca 
reaction to Mr. Clinton's attack on the size 
of the White House staff under Mr. Bush. 

Clinton and Bush lieutenants agreed 
that the president's speech highlighted ma- 
jor differences between the candidates. 

Mr. Bush has clearly staked his political 
future on a full-scale embrace of free trade 
— not only with Mexico but also with 
Latin America, Central Europe and “coun- 
tries across the Pacific." 

On the other hand, it is a challenge tb 
Mr. Gin ton, who has historically heat a 
free-trader but has hedged on supporting 
the just-negotiated North American Free 
Trade Agreement, which fa bitterly op- 
posed by organized labor. I 

“What Bush is trying to do is to bdt 
Clinton into making a mistake,** said Jeff 
Faux, president of the Economic Policy In- 
stitute and a treaty critic, “either by embrac- 
ing his North American Free Trade Treat}', 
which would alienate a large shore of his 
constituency, or by rejecting it. which would 
contradict what Clinton has already saiA" 


Clinton Dodges Reporters to Avoid New Queries on the Draft 1 


' By Gwen Ifill 

New York Tima Service 

LITTLE ROCK, Arkansas — Stung by* 
recurring questions about his credibility. 
Governor BiB Omtou of Arkansas has 
talma refuge in answering long-distance 
questions from television anchors in an 
effort to control the coverage of his cam- 
paign. 

The Chnton campaign, which is normal- 
ly eager to have the candidate appear be- 
fore the press to criticize President George 
Bush whenever it looks as if the Republi- 
cans might dominate news coverage, in- 
stead canceled a news briefing as well as 
plans to hold a press conference following 
the president's economic speech Thursday. 

The concern, apparently, was that Mr. 
Clin ton might find himself answering nag- 


Rebuilding 
Of Air Base 
Is Blocked 


By Gifford Krauss 

New York Times Service 

WASHINGTON — Dealing a 
serious blow to President George 
Bush's S7.6 billion plan to rebuild 
South Florida in the aftermath of 
the hurricane last month, the Sen- 
ate ApnropriaticmsComnritwe has 
rejected' llis propbsal to restore 
Homestead Air Force Base. 

Hie action by thecommittee, 
which is controlled by the Demo- 
crats. took the administration by 
surprise, and it provoked a bitter 
White House reaction that set the 
stage for another Republican cam- 


ming questions about the draft during Uie 
Vietnam War. 

Instead, when Mr. Clinton chose to re- 
spond to Mr. Bush's speech, the reporters 
who cover tire campaign were reduced to 
crouching around a speaker p bone . at the 
campaign headquarters in little Rock, lis- 
tening to an audio feed of the governor's 
conversations with three Detroit television 
news anchors. Mr. Clinton was at the gov- 
ernor's mansion about a mile away. 

Dee Dee Myers, the press secretary, said, 
“It is our right to try to keep the debate 
focused on the economy.” 

This is not so different from what tire 
White House routinely does to shelter the 
president from unwelcome questioning. 

But the Clinton campaign has gone to 
special lengths recently. On Wednesday, a 


campaign aide, Steve Rabinowitz. physi- 
cally blocked a network producer when she 
attempted to ask the Democratic nominee 
a question when be was shaking bands 

'It Is our right to try to 
keep the debate focused 
on die economy. 1 

Dee Dee Myers, Clinton 
campaign press secretary 


after a speech. Mr. Rabinowitz then scold- 
ed the producer fra- even trying. 

And as Mr. Clinton strode back and 
forth lo his limousine or chartered plane 


between speeches, he ignored questions so 
steadfastly that one reporter asked, “Gov- 
ernor, what do you like most about tire 
national press?” 

Mr. Clinion walked on. 

The Democrats had been haring a mea- 
sure of success in keeping the campaign 
focused on the issue of tire day until lost 
week, when questions revived about how 
much Mr. Clinton knew about the influ- 
ence that was exerted on his behalf to keep 
him out of the war. 

With fresh evidence of equivocation on 
Mr. Clinton's part about wbat he knew and 
when he knew it. reporters began question- 
ing the candidate again. 

Campaign strategists decided to try to 
limit reporters* access to the candidate af- 
ter Susan Feeney, a reporter for The Dallas 


Morning News, approached Mr. Clratoibn 
Independence, Missouri, last weekend* to 
ask him if there was anything else he want- 
ed to add to his account about the draft to 
make il more complete. 

Mr. Clinton exploded. He accused re- 
porters of taking part in a “feeding frenzy" 
on an unimportant subject while allowing 
Mr. Bush to escape scrutiny about hK ride 
in the Iran-contra affair. 

Ms. Myers said that Mr. Clinton had 
answered “thousands" of questions about 
his credibility this year and that Mr. Bush 
had not been held to a similar standard 

“My point is ihev cuuld be acusaMr.if 
they wanted to be,** Ms. Myers said of the 
Bush political operation, “they choose not 
to he. They control their message.** 
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1832. Auguste Agassiz 
opens a watch business 
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After Thursday’s committee 
vote, a senior White House official 
hinted that Mr. Bush might veto 
the entire aid package because of 
frustration with the Senate com- 
TTtiflnft action. 

Members of Honda’s congres- 
sional delegation said they woe 
considering trying to revive the ef- 
fort on the Senate Door and in the 
House to come up with the $480 
milli on needed lo rebuild the base. 

But many lawmakers outside 
Florida have been hoping to dose 
the base, out of fear that rebuilding 
it could siphon money from posts 
in their districts and threaten their 
own future re-election bids. 

The air base, an economic an- 
chor in the towns south of Miami, 
was a candidate for dosing even 
before it was demolished by the 
hurricane fast month. Its recon- 
struction was considered unlikely 
until Mr. Bush, responding to criti- 
cism that Ire had acted siowfy to 
deal with the storm damage, trav- 
eled to the base, in a politically 
crucial state, and announced that it 
would be reinrilL 

To protect his own political 
flunk, Governor Bill Clin tan of Ar- 
kansas. the Democratic presiden- 
tial nominee, endorsed Mr. Bush’s 
call for reconstruction of the base, 
although he apparently did little to 
persuade Senate Democrats to sup- 
port the effort 

While the Senate Democrats 
may have jeopardized Mr. Clin- 
ton's outside chance of winning 
Florida, they can at least bolster 
tbdr argument that they care as 
much if not more than the adminis- 
tration about cutting wasteful 
spending. 

After making cuts and additions, 
the Senate panel approved an 
emefgpncy aid padcage that is $1 50 
milli on less lhan the preadent pro- 
posed. Tie committee ^ voted U to 8 
to withhold the $480 million that 
Mr. Bush had asked. 

Instead, it approved $26 mini ™ 
for clcamip costs, probably doom- 
ing the base, which 'employed 
about 8,400 mOiiaxy and civilian 
personnel and generated more than 
5405 millio n annually for tire local 
economy, according to the Penta- 
gon. 


A double celebration deserves 
a special challenge : 

Join the quest for the world’s oldest Longines watches. 

And win a fabulous prize. 
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jA- family memento, 
a collector’s timepiece... 
you might be the owner 
of an old Longines watch. 
Take up the Longines 
challenge. Win a gold 
replica of the oldest watch 
made by Longines or 
one of many other prizes 
in the Longines “Oldest 
Watch" worldwide 
challenge. 

Back to the pioneer. 
The first celebration marks 
the founding in 1832 of 
Auguste Agassiz’s watch 
enterprise in Sc-Imier. His 
nephew, Ernest Francillon, 
joins the business, and 


becomes the pioneer of 
die Longines watch. 

The birth of a 
trade mark. 

In 1867, Ernest Francillon 
designs and builds one 
of Switzerland’s first watch 
factories in a field called 
Les Longines - a local 
name that is to become 
world famous. 

Ernest Francillon is soon 
recognised as a watch- 


Ft rsl Friz*." in the Lnngines 
Chuiloigp: the pocket blotter 
* • ' • in IHomv miti is a ref that 
of the watch signed by _ 
Ernest Frunduon hi /So”. 

maker of rare inventive 
and creative abilities. 

In the permanent quest 
for performance, 

Longines turns to the great 
explorers to establish the 
reputation of its watches 
in extreme conditions. 

The Longines watch 
survives real tests at sea, 
ori land and in the air, 
to form its character in a 
spirit of adventure and 
discovery. A , 


How to compete. 

Take your u tifcb tt > an acavti- 
tied Longines watchmaker ar 
jeweller before list Decetnfw 
1992. He liill Ic/entifi’the u atch 
fry its serial numbers, which 
determine th e dety and date of 
manufacture. He will gire you 
a participation certificate. ‘ 

The prizes of the 
“ Oldest Longines " challenge. 
1st prize ; An 18-carat gold 
pocket natch. 

2nd prize The silt *r i ersinn ; 

of the pocket u atch. 

fl>e gold uatches numbered 

from 001 to 500, and 

the silt er u niches nwnfxxvd 

from OOl to lOOO. 

. 3rd prize : An 18-carat 
gold pocket u atch from 
YK the Ernest Francillon 
'A collection. 

A The first three prize 
JH whmers will be inriteti - 
JE by Longines to Saint- 
/fj hnier in Switzerland to 
// receive their watc/xv. 
x 4th to 6 th prizes : 

A mismatch from the 
125th Anniversary collection. *• 
7th to 99th prizes : .4 3S~- 
page. fully illustrated book on ' 
Longines’ historical uwebes. \ 
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Mitterrand Is Said 
To Be Fine After 
Prostate Surgery 


% SUE: A Suitable Chicago Courtship 


By Marlise Simons 

Hew York Times Service 

PARIS — President Francois 
Mitterrand underwent an emergen- 
cy prostate operation here Friday 
and was described by his doctors as 
being in satisfactory condition. 
They said they expected him to 
remain hospitalized for about a 
week. 

In a statement after the surgery, 
the Eysee Palace announced that 
Mr. Mitterrand had entered the 
Cochin hospital Thursday night. It 
indicated that everything had pro- 
ceeded normally. Bernard Date, 
head of urology at the hospital, 
added that the president was ‘red- 
ing fine.*’ 

71m Ely see said that Mr. Mitter- 
rand, who will be 76 next month, 
was suffering from acute urinary 
retention and underwent surgery to 
open his urethra. Doctors said that 
it was a common operation among 
older men and that 80,000 men 1 
undergo such surgery in France ev- 
ery year. 

Although rumors about Mr. Mit- 
terrand's health often circulate 
here, the president is believed to 
have suffered very few health prob- 
lems since be took office in 1981. 

He has nonetheless been under 
strain in recent weeks as France 
prepares for a closely contested ref- 
erendum on the Treaty on Europe- 
an Union. The vote will be held on 
Sept- 20. 

Last week. Mr. Mitterrand par- 
ticipated in a three-hour television 
derate to defend the treaty. At the 
tiine, he appeared to be good physi- 
cal condition. 

■ Release Seen Next Week 
■ Aides said Mr. Mitterrand would 
probably leave the hospital within 
a week, news agencies reported. . 

Dr. Adolphe Steg said that Mr. 
Mitterrand had been under general 
anesthesia during the three-hour 
operation. Nevertheless the EJysee 
Palace said the procedure had not 
required the appointment of an in- 
terim president or (he performance 


of any other constitutional obliga- 
tion. 

Dr. Deb re said that Mr. Mitter- 
rand's prostate “was completely 
benign and his postoperative con- 
dition is perfectly good." 

The president remains capable 
of carrying out his duties and will 
not transfer powers temporarily to 
Prime Minister Pierre BSrtgqvoy, 
aides said. The hospital switch- 
board has been patched into the 
Bys£e Palace communications net- 
work. 

Several of Mr. Mitterrand’s 
known medical problems have oc- 
curred during travel abroad. He 
suffered severe back pains during a 
visit to Mexico in 1981. He was 
briefly overcome by the heat while 


MAASTRICHT .MUSTiffU 

impots SI T IS? Si impots 

CHOMAGE NUN CHOMAGE 

M i l 'v" M . 1 : . t M l i. * *r 

ssss "EEfWxs 

NON cSI'NON 


said. And, she 

stopped dating, “Somebody rctfy 
i ™iir ..if a mv life for 


mi such “anu-hcart-brfm" acts 

enacted around the county •; 

“it's well documented that 
bn-tch-of-prowiK win 


me wen to go out fot « cockail, | 

she said. . v . . the Qucago-Kcnl College 


|I<»«- A*d 

. HI ( « 

» r i; ■ * ** 


she said. v . . the Oucago-Kcni W 

Contacted this week at ha law *< 7 ^; bare been very jew. perils 


office. Mr. Zaffere was reluctant to nonCi filed in Uhnois in toe last 45 

discuss his lawaiiL “T™ ® *1™ years." . . . j- 


discuss tus tawsuu. iuuu»— - years. . 

ward position," he said. Tm *e restrictions seem to 

nSointiff amt I'm also an attorney, Mnp%oei t most lilted would- Qc 


MAASTRICHT 

MSITIHRAND 

NON 

C 3 - 


MITTERRAND 

NON 


plaintiff and I'm also an attorney, couragcd most jilted raiftfe 
and rve got severe ethical con- from filing suit Ms. 

siraintsonwhailcansay.rmnot £_.* ranem lawyer. RwaW S. 


s train ts on what I can say- * m n® 
permitted to say anything mat 
could reflect positively or negative- 


ion's current lawyer, 
Fishman of Chicago, 


ly on ray opponent's character or ^ because few 

- .... .1 W , 1 n.nk « P1H 


Mr. Zaffere was representing hro- 
«.ir ivrause few lawyers would 


did acknowledge, however. 


take on such a wse, . ' 

Ms. Dillon ssud the suit reflected 


Arietta LrfRaiHer 


EH; 

.gUKISff 


jr ?rr. .ywr. 
; - w -'i' 


visiting a museum in Niger in 1982, 
and in 1989 he became nl during a 
welcoming ceremony in Caracas. 

(AP. Reuters, AFP) 
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A Parisian getting a broadside of negative opimon 00 the Maastricht treaty from election biHboards, postedfor the Sept 20 referendum. 


POLLS: In Final Week Before French Maastricht Vote, r Don 9 t Know 9 Is Running Strongly 


. (Continued from page 1) tfon of the population still does not ingav 

— 37 percent of those questioned. ££,! 

As the publication of polls neared F 1 

around the 50 percent nriws 

the “yes" -pS by a small 


opulation still does not ing a vote. The ban is enforced by a 
what is in (he Maas- stale commission, which also re- 


ihe publication of polls neared 

i end, other surveys showed both M™ pnAibi- 


resnlts," be added. “But I do not ' “no” prognostications. On the oth- 
thiuk it is a good thing cither for an er hand, the daily Liberation said 


(he “yes 
margin. 


about how they are going to vote. If 
this is the case; then (he result 


“I would personally call it too n ^ ll „ ot be dose at aR but could 
close to call said Simon Braun- be almost anything." 


holtz. oT Britain’s Market & Opin- He added, bowser, that the ban 
ion Research International, who qq publication of p ollin g results 

fhif fhe» mmlirlinnc an* u r . ”, „ 


added that the predictions are was “a wonderful thingfOT the poll- 
withm the maigin of error claimed ing companies, because they can 


Many pollsters say the prohibi- 
tion is undemocratic because it de- 
prives ordinary voters of informa- 
tion available to those who can 
afford to pay for tL 
Jerome Sain re-Marie of Louis 
Harris France, speaking as a pri- 
vate citizen, said that a week of 
reflection probably is a good thing 


election, campaign to be ran on the the competition erf so many polling 
basis of what the latest opinion pod organizations in the same market 


story that Mommy and Daddy got 
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Indeed, as Mr. Zaffere’s deadline 
approaches, the case has destroyed 
whatever small chance remained of 
pwffl jriliatinn “It makes am want 
to swim across Lake Michigan to 
the otter tide to get as far away as, 
possible from him,” she said. , 


benign interpretation: Court pa- 
pers are just about the only way he 
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albeit througbfiling ck*ks. l»w sec- 
retaries, lawyers and reporters. 

“It’s working." she sawL *Trn 
fhiniring about him all the time. 

As for the formality of his plead- 
ings, she said that even when their 


oversurveyed nations, on anything 


place serves to discourage the ma- 
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the French have been bombarded Britain in being selective acc 
with Maastricht polls, sometimes at to sea, age, profession and 
vate citizen, said that a week' of the rate of two a day. position rather than random, 

reflection probably is a good thing Several newspapers have qoes- For a survey of 1,000 people, 
because there is evidence to suggest tioned the wisdom oF having such a pollsters typically make between 
that people are influenced by polls, plethora of polls, which have sent 5,000 and 6,000 telephone calls un- 
On the other hand, he said, serious currency markets reding as first , til they come up with the right mix, 
French polling organizations have one tide and (hen the otter gained Mr. Sainte-Marie said, 
a high record of reliability in carry- ascendancy for a few days or hours. The French companies also use 

ing out political surveys. The daily Le Monde said the analytical methods to weight the 

Mr. Braunboltz of Market & surveys were undermining the oed- result. Thus, a “don’t know” might 
Opinion Research International ibSity both of politics and of the be placed in the “yes" or (he “no" 
said that people vote on the basis of media that publish them. Le Ca- camp on the basis of answers to 
a wide range of information, in- nard Enchabe, a satirical weekly, other questions, usually not pob- 
cluding (he opinions of their questioned the methods of the pod- lisbed, such as how they voted in 
[riends and relatives. - ing organizations, mdwdioR the the previous elections or what they 

“So 1 do not think it is a good practice of discounting the tion’t think of a common European cur- 
idea to ban the publication erf poll knows" and issuing bald “yes” or rency. 


talu 


by most polling organizations — . never be proved wrong." 


three percentage points each way, 
or a spread of six points. 


Like those experiments in parti- 
cle physics in which the result is 


What could upset the predictions flawed by the mere fact of being 
is the exceptionally large number observed, there is evidence that 


of “don't knows" — - more than 40 some people do vote according to 
percent in some polls. Mr. Sparrow 4 what they learn from the polls. 


said he was uneasy about the close- It is to prevent such influence 


ness 9( the results and the potential that the electoral law of 1977 pro- 
volatility of the “don’t know” sec- Kbits the publication of any survey 


directly or indirectly related to po- 


“The fact is that a large propor- li tical questions in the week preced- idea to ban the publication 


Zaffere, it is too humdrum. 

“This is a fairly simple lawsuit," 
he said. “1 dotft see a need to 
elevate this to the national political 


a high record of reliability in carry- 
big out political surveys. 

Mr. Braunboltz of Market & 
Opinion Research International 


The French companies also use 
analytical methods to weight the 
result. Thus, a “don’t know might 


scene. 

In fact, such cases are extremely 
rare, particularly since the legisla- 


It was always as if we were in his 
office and l were one of his chenis." 

But Mr. Zaffere denied that he' 
was exploiting his position as a 
lawyer. 1 

“I really don’t understand why I 


tore limited them 45 years ago- As a should be precluded from availing, 
result, the brokenhearted can sue Jmysdf of a statute thais been on< 


only for their monetary losses, and Itoe books since 1947 any more than; 
not for their pain and suffering, any other citizen of the state, be 1 
The Illinois statute was one of sev-i said. _ 


nard Enchafoe, a satirical weekly, other questions, usually not pob- 
questioned the methods of ibepoll- lisbed, such as how they voted in 
ing organizations, mduding the the previous elections or whai they 
practice of discounting the 'don’t think of a common European car- 


PLANES: Bush Backs F-15 Sale 


(Continued from page I) 


edge and upset the military balance 
in (he Middle East and intensify 


SOAP: 'The Rich Abo Weep, 9 by Way of Mexico , Points the Way to the Capitalist Future on Russian Television 


the planes would not be used the arms race there. 


against Israel 


At earlier stops Friday in the 


(Continued from page I) 

who tricked Lois Alberto into mar- 
rying her at (be beginning of the 
-series by feigning pregnancy. 

When the actress who plays Mar- 
iana, Veronica Castro, visited Mos- 
cow this week, she was treated like 
-a major dignitary. Newspapers 
came oui with front-page stories, 
with headlines like “Mariana Has 
Arrived: The Poor Also Weep." 


When she went to the Bolshoi Tte- Itanlrino were forced to put it back 'reived more than 40 bags of fan 
aier. a performance of “Swan, on the air. mail from all over die former Soviet 

Lake" had to wait as thousands of “Themain reason for the success Union, including dozens of mar- 
spectators rushed to her box for of this series is that people are sick: riage proposals for Miss Castro, 
autographs. of politics." said Yegor Yakovlev, Viewing figures indicate that 

“The Rich Also Weep” has the managing director of Ostan- “The Rich Also Weep" is easily the 
proved a godsend lo Ostankino TV, kino, as he escorted Miss Castro to most popular show on television. 


Mr. Clinton, the Democratic Missouri communities of Joplin 
candidate) said Friday that the and Excelsior Springs, Mr. Bush 


The television ratings reflect a seem to think it is their task to 5*^ «« m important partner sought to sdl the economic pack- 
ndament al shift m the oublic reheve women of resnonsibfliW. jn ^ Gulf Warimd “deserve to age be had set out in a speech 


mail from all over the former Soviet fundamental shift in the public relieve women of responsibility. 1 
Union, including dozens of mar- mood. In May 1989, the masses 

riage proposals for Miss Castro. were glued to live television cover- The success of the scumall 


Viewing figures indicate that age tte fledgling Congress of 
“The Rich Also Weep" is easily the People’s Deputies as Soviet legisla- 


the successor to the first channel of a meeting with television viewers. 
Soviet television. Several republics “It's a form of escape.” 


The success of the schmaltzy 
melodrama has caused much hand 
wringing among Russian intellec- 
tuals, wijo believe that their conta- 


in the Gnlf War and deserve to age be had set out 
have their forces modernized." Thursday in Detroit. 


that had flaunted their imdepen- Since the station began transnrit- 
dence of Moscow by canceling Os- ting the series last year, it has re- 


most popular show on television, tors y»d to posh qjtt the baand- ^^w^etcat^oo^a- 
One outof every two television -anes of free speech. Nowadays, the 
viewers in the post-Soviet Com- sa®? peopk cannot get enough of t0 Joistoy and uostoevsn. 
monwealth of fadenenffonr Static Mariana and Luis Alberto. Tlra ■ irinnad! rtiilil ■ «*+ai axi • 


However, he said that before he 
could endorse the F-15 sale be 
would have to be certain that Israel 


He said he wanted the U.S. econ- 


omy to grow from the current $6 
trillion a year to $ 10 trillion “by the 


monwealth of Independent States 
watches the soap regularly. 


would retain its mflitary superiority early years of the next century, 
in the resaon. And he declared: “Do not let th 


UJL Jewish leaders said Friday other side try to scare you into 
The unpredictable story line — tha t they had not decided whether thinking we're not up to the job.” 
try episode contains an unex- to wage a lobbying effort to stop Mr. Bush said his goals included 
*ted devdoomeot — has created the sale. - ' A network of free trade agreements 


Tlnmyfe Wgy episode contains an unex- towage 

ing ; with Miss Castr6, ohe viewer 'l*cted development —has created thesale. 


-a network of free 1 


Thin, Elegant And Portable: 
The IHT Personalised Pocket Diary 
Fits In The Palm Of %ur Hand 


cafled in to say tfiaf he liked waid*-‘ 41 ““K* cottage mdusiry. Gypsies, 
jng ‘The Rich Also Weep" because «■*» good money selling predic- 
it depicted a world in which “there turns of future episodes to passen- 


agreements 


“Reports saying that we have de- spanning the globe. “One of six 


are no lines for food.* 


tuns of future episodes to passen- 
gers on intercity (rains. Producers 
at Ostankino Television say they 


dded on a Ho-the-death’ battle manufacturi 
with the administration are not eign trade," 


obs is tied to for- 
te president said. 


Other viewers say they are fasti- are inundated with offers of money 
nated by the “cultured" way the .to reveal Mariana's fate. 


true,” said Malcolm Hoenldn, the “One of every three acres we har- 
executive director of the Confer- vest wiS be sold abroad.” 


characters treat one another and 
the relationships between men and 
women. Some Russian matrons 


A few weeks ago, the mass-circu- 
lation weekly Argumenty i Fatty 


cnce of Presidents of Major Ameri- 
can Jewish Organizations. 

Other Jewish leaders said there 


“The bottom line of our new 
economy is: Exports equal jobs.” 
Mr. Bush accused Mr. Clinton of 


OllliMUR 

■IMHtS? 


^ v 


have confessed to finding their ? inied ^ foI1 ™8 classified ad 
Slavic husbands wanting since he- from Ivan Saklakov, of Odessa, 


was a deep reluctance to take on first supporting a free trade agrec- 
tbe administration in a battle that ment with Mexico but then saying, 


Slavic husbands wanting since be- trom. Ivan iaitiakov, of Udcssa. 
mg exposed to sleek, supersensitive Ukraine: Tam85 years old and! 


might not be won in Congress, after the North American Free 
since Mr. Clinton has also declared Trade agreement had been worked 


Luis Alberto. 



“It’s a completely differen t life," 
said Yelena Popova, a bookkeeper. 
“Here in Russia, the women do 


arrTr™™ willingness to sefl F-I5s to Sau- out recently, that he was reviewing 

am crazy about the film The Rich dj Arabia provided Israels security the treaty. 

Also Weqj- I am not sore that 1 interests are not banned. Mr. Clinton has raid h* atmvwtc 


will live to toe end of toe series. I 
promise my inheritance to toe per- 
son who can teD me how and when 


interests are not banned. Mr. Clinton has said he supports 

Evelyn Sommer, toe head of the the idea of the treaty but will not' 
U-S. bran ch of the World Jewish give a formal endorsement until the 


Year after year — even at a period 
when diaries abound — the International 
Herald Tribune flat, silk-gram leather diary 
is die hit of die season. 

Ingeniously designed to be thmner-than- 
thin, ti ^ brings yw everything... indudmg a 
built-in notepad with abvays-available ■ 
“jotting paper*. Phis there are conversion tables 
cf weights, measures and distances, a list of 
national holidays by country, a wine vintage 
chart ; and many other useful facts All in this 
incredibly flat tittle book that slips easily into a 
pocket 

The perfect gift for almost anyone .. . 
indudingyourself. 

— Please allow three weeks for delivery. 


-everything. In Mexico, the men- this is all going to end.” 


Congress, said she feared the sale administration releases details. 


“would erode Israel's qualitative 


(Reuters, AFP. AP) 
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As Pressure Builds, 
Collor Aide Resigns 

A Setback in Court, as Well 


By James Brooke 

New York. Timet Service 

RIO DE JANEIRO -With im- 
peachment pressure mounting, 
President Fernando Collor de 
Mote has accepted the resignation 
of his top political coo rdinato r and 
nas canceled a trip to the United 
States. 

In another setback for Mr. Col- 
jor.'the Supreme Court rated that 
he must present his imp eachmen t 
defense before the Chamber of 
Deputies by Sept. 23. The new 
schedule allows the lower bouse of 
the Brazilian legislature to vote for 
Or against a Senate trial before mu- 
nicipal elections on Oct 3. 

■ The president of the Chamber of 
Deputies has declared that the vote 
win be by roll can, which Further 
jeopardizes Mr. Colter's of 
influencing deputies who have al- 
ready committed themselves pub- 
licly to vote for impeachment. Two 
newspaper surveys indicate tint 
pro-impeachment forces already 
have more votes in tbe lower house 
than the two-ihirds needed to start 
atrial 

In a parallel action, tbe Chamber 
of Deputies is expected to vote by 
the end of September to allow Bra- 
zes attorney general to indict Mr. 


Collor on c riminal charges stem- 
ming from evidence that his asso- 
ciates reaped millions of dollar* in 
an influence-peddling racket 

Believing that Mr. Conor’s cause 
has been lost, Jdige Bomhansen, 
minister of state and the govern- 
ment's chief co ngressional liais on, 
resigned Thursday. 

Strengthening the pro-impeach* 
meat forces are public opinion 
polls, public demonstrations, the 
sympathy of Brazil's press and new 
support from the Roman Catholic 
Church. 

According ton nationwide poO 
released on Sunday by DataFolha. 
78 percent of respondents beOeve 
that Mr. Collor is involved in cor- 
ruption and 75 percent want him 
removal from office. Mr. Collor 
believes be can save his mandate by 
winning the votes of 168 deputies, 
one-third of tbe lower chamber. 

Newspapers this week have re- 
ported various plans to funnel mfl- 
flons of dollars to projects identi- 
fied with undecided deputies. 

“If we give schools, roads and 
minivans, we will get votes,” a pro- 
government deputy, Basilio Viflani, 
told a SSo Paolo newspaper. “By 
giving, you get." 





«*: 


MOSCOW CONTRABAND SEARCH —An Interior Min- 
istry naitiaman searching a man Friday at the Moscow flea 
market for drugs and weapons. Officials arrested 26 people. 


UN’s Somalia Airdrops Hit Organizational Snag 


The Associated Press 

BARDERa. Somalia — Tbe 
United Nations postponed air- 
drops of food that were scheduled 
Friday for stoning people in rural 

Swiss WiD Investigate 
Damping in Somalia 

BERN — The authorities are in- 
vestigating whether Swiss compa- 
nies are involved in dumping toxic 
waste in the impoverished African 
nation of Somalia, a United Na- 
tions environmental official said. 

The official, MostafaTolba, con- 
tends that Somalia's self-pro- 
claimed health minister gave per- 
mission to Swiss and Italian 
companies to damp toxic waste. 


areas until at least Saturday to bet- 
ter organize ground operations, a 
UN agency spokeswoman said. 

Abo reportedly delayed was the 
arrival of tbe first contingent of 
3,500 armed UN guards whose de- 
ployment in So malia the Security 
Council has aiit hot ytd, 

The first 60 of 500 troops from 
Pakistan had been ex p ecte d to 
reach Somalia on Saturday but are 
not now scheduled to arrive until 
Monday, said sources in neighbor- 
ing Kenya, speaking at condition 
of anonymity. 

The airdrops were delayed so re- 
lief workers could coordinate oper- 
ations on the ground, said Brenda 
Barton, spokeswoman for the UN 
World Food Program. 

“Everything has to be in perfect 


order ” she said. “Otherwise it 
could be a dangerous operation.” 

In addition, US. military planes 
delivering rice, beans, grain and oil 
to the western town of Betet Uen 
were forced to return to their Ke- 
nyan base because of a dispute 
among Somali truckers in tbe 


Planes were unable to land Fri- 
day after the losing party in a con- 
tract dispute between two rival 
trucking companies parked its 
trucks on the town’s airstrip, said a 
spokesman for the UJ>. Agency for 
International Development. 

The spokesman, who insisted on 
anonymity, said the airlift to Belet 
Uen was expected to resume Satur- 
day. Flights of food to the town of 
Baidoa and one to northeastern 


Kenya had been scheduled Friday, 
she said. 

In Brussels, the government an- 
nounced that it would send 550 
paratroopers to Somalia as part of 
the UN effort to protect relief 
workers and food shipments from 
attacks. 

Government officials said the 
soldiers would leave soon for So- 
malia 

Belgium has already coordinated 
plans with the United States to 
send armored cars and helicopters 
in U3. transport planes. 

The UN operation is expected to 
cost S37 million, and the European 


the unprecedented ose of 527 mil- 
lion in development aid for this 
military purpose. 


AMERICAN 

TOPICS 

A Bill to Make Carjacking 
Less Attractive to Criminals 

• A draft law now before the US. House of 
Representatives would make carjackings — 
the hijacking of automobiles at gunpoint — a 
federal offense. Carjacking is one of the fast- 
est-growing crimes in the countnr. Since 
1986. the number or motor vehicle thefts has 
increased by more than one-third; carjack- 
ings are an increasingly large proportion of 
such thefts. 

The bill, sponsored by Charles E Schumer. 
a New York Democrat, would double, from 5 
to 10 years, the maximum prison term few 
transporting or selling stolen vehicles. 

The most controversial component of the 
legislation would require major car parts to 
be marked with an identification number, 
and dealers and repair stops to call a toll-free 
telephone number in Washington to deter- 
mine whether individual parts are stolen. The 
target is the shjdv “chop shop.” which strips 
stolen ears ri their parts, which are then 
resold. 

Under current federal ! jw, only those mod- 
els stolen nu’vt often are required to have 
pans inscribed with special identification 
numbers. Requiring all major parts to be 


marked would cost an estimated $225 mil- 
lion. 

A study by State Farm Insurance Compa- 
nies shows a substantial shift away from 
stealing cats with marked parts. In 1988, 
about half of all stolen cars had marked 
parts; within a year, only 1 in 10 stolen 
vehicles had marked parts. 


Short Takes 

New York City has 50 health-care workers 
whose sole job is to visit or track down known 
tuberculosis patients and make sure they take 
their pills, usually about 10 a day. The city is 
fighting an epidemic of TB, with 3,673 cases 
recorded last year. The highly infectious dis- 
ease is spread through the air. Two out of five 
patients stop taking their pills prematurely. 
| health officials say. Paying the pill monitors 
[ up to S2S.000 a year for taking care of 10 


patients each costs far less than compulsory 
hospitalization. 


How ranch are you wQEug to pay for a 
5tnfio portrait photo? Prices and delivery 
tiroes vary widely, according co a New York 
Tunes survey. A coin-operated booth at 
Woolwonh’s variety stores delivers one 3-by- 
I 4-incb 1 7 ,6-by- 10-centimeter) portrait in 5 
■ minutes for 52. Photo studios at the Sears, 
j Roebuck & Co. retail chain cost $14.95 for 14 
I color portraits in various sizes up to 8 by 10 
; inches. Tbe Bachrach portrait chain charges 
l S4I0 for one T-hy-^inch portrait selected 


from a variety of poses; archive-grade materi- 
als are used, retouching is available and deliv- 
ery lakes 10 weeks. Or you can take a full day 
or two for a shoot with Richard Avedon, the 
society photographer and photonournahsL 
The large-scale, museum-quality photograph 
is ready in about a month. Fee: $50,000. 

More than one-third of tbe chief executives 
at the 100 largest charities in the United 
States were paid 5200,000 or more in salary 
and benefits last year, according to a survey 
by The Chronicle of Philanthropy. Three 
charities — the J. Paul Getty Trust of Santa 
Monica. California; the Pew Charitable 
Trusts of Philadelphia and the W.M. Keck 
Foundation of Los Angeles, paid their chief 
executives more than $500,000 each. The 
newspaper launched the survey after William 
Aramonv was forced out as president of 
United Way of America in February. He was 
accused of financial mismanagement and lav- 
ish spending. His salary was 5390.000; his 
replacement is getting $195,000. 

Tod Sparano. a reader of the Los Anodes 
Times, reported to the newspaper's “Only in 
LA.” column that when she idly asked the 
waitress in a West Los Angeles diner which 
she should order with her scrambled eggs — 
sliced tomatoes or home-fried potatoes — the 
waitress snapped. “I can’t manage your life 
for you." 

Arthur Higbee 
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Lessons for Today By Frances Hansen 


Solution to Pusrir of Sept 5-6 


SAP'iJUi 



1 British VIP 's 

2 “Gentlemen 
Prefer Blondes" 
author 

3 Cay 

4 Singer Vikki 

5 May or Smrcb 

6 bitsy 

7 Adage 

8 Carte preceder 

9 Pattern 

10 Diving bird 
tl Where Joan of 
Arc was tried 

12 Ship area 

13 Nat King Cote 
hn 

14 vestibule 

15 Elevatorcags 

16 HalfofCCVl 

17 Smell 

(suspect! 

19 Peculate 

22 Crafty 

24 Heartiest, for 

short 

23 Primer s type 
excess 

30 Owlish comment 

31 Luted up 

33 5teep slope 

34 Table ana 

predella 

35 Former Mer 
soprano 

36 Worldwide 
newspaper mg. 

37 Do pull-ups 

38 Opera by 
Giordano 

39 Crone 

40 Crazy as 

41 La mm eraioor 
lady- 

42 Some are 
knights 

44 Ram and rage 

45 Sale harbors 
48 Expression of 

censure 



^ .New Fork Tones, edited br Eugene Malabo. 


49 Doacmmjob 

50 Likely (to) 

51 Shankar's 
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58 Popeye’s 
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my son!*: 
Kipling 
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Lm^aniseraL 
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beast, briefly 
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Sue- 

75 Give one an 
answer 

76 Furrow the 
brows 

79 " — - Handle." 
1938 Gable film 

80 Exhort 


81 Ref. -book word 
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89 Leoni — . 
Delaware Indian 
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82 Fischer- 

Dieskau's songs 

93 Dpi road job 

94 Bride or groom 

95 Paris-to-Orttans 
dir. 

96 ‘The Sweetheart 

of Sigma ’ 

97 Dressmakers' 
concerns 


98 Atthedropof 
— (instantly) 

99 Recherche 

191 Goes mlo debt 

102 Marat boner 
Markova 

103 “lam a lone — 
creervr...’: 
Dickens 

104 Served perfectly 

106 B^ray hit sign 

107 Kindled 

108 Chew for a 
veronica 

109 This could be a 
• skeleton 


Iran to Get 
A-Power 
Reactor 
From China 


By Elaine Sciolino 

New York Tunes Service 

WASHINGTON — la an indi- 
cation of doser nuclear coopera- 
tion, China wfll provide Iran with 
its fust nuclear power plant, the 
two governments announced. 

In disclosing the agreement dur- 
ing a four-day visit to Beijing, Pres- 
ident Hasbemi Rafsanjam of Iran 
said that there were no plans for 
new military agreements between 
the two countries, and Chinese offi- 
cials emphaszed that Iran had 
agreed to allow the International 
Atomic Energy Agency to inspect 
the nuclear power plant 
China is building a <tiull nuclear 
research reactor for Iran in Isfahan 
and has provided it with a tmrncal- 
utron, a small version of the ma- 
chine that Iraq was mass-produc- 
ing as one component of its nuclear 
weapons program. 

The plant would have to be a 
much larger, 300-megawatt reactor 
to produce electricity. Because it 
would be subject to international 
inspection, any diversion of nucle- 
ar fuel into a weapons program 
would be easy to prevent 
But the undertaking would solid- 
ify Iran’s already close technical 
cooperation with China, which Mr. 
Rafsaqani said he hoped would 
expand. “Our cooperation with 
China has constantly been increas- 
ing," he said. He added that his 
visit “will help to enhance our co- 
operation and make it more com- 
prehensive in many new areas." 

The project would also signifi- 
cantly enhance Iran’s endear capa- 


A Day Off? What Do We Do? 

To Some Japanese, School Holiday Is Scary 


By Andrew Pollack 

New York Tunes Service 

TOKYO — One of the biggest changes in Ja- 
pan's education system since it was established 120 
years ago mil take place Saturday: Schools will be 
dosed. ■ 

Public elementary, middle and high schools are 
to dose for toe Saturday a month to give over- 
worked students a break. Officials say the move is 
the first step toward a five-day school wed: 

One Saturday off a month might not seem like a 
lot of extra leisure time, but in workaholic Japan 
the new policy has set off a wave of debate, and 
even fear. 

While some educators, jurats and students say 
it will improve tbe lives of children, others warn 
that it is the b eginning of a descent into laziness 
that will undermine academic achievement and 
industrial competitiveness. 

“I almost tend to think this is some kind of plot 
to weaken Japan’s economic prowess by attacking 
tbe final fortress — education." said Miyuki Oha- 
shi, a professor of sociology at Nihon University. 

Others are worried about a more immediate 
matter; How are students going to fQl this free 
time? 

“I have nothing to do unless I come to school.” 
said Atsushi Sumida. a 13-year-old seventh-grader 
at Ginza Junior High in Tokyo. 

Concerned that children, or thor parents, might 
not be able to come up with ideas by themselves, 
the Ministry of Education has called on local 
governments, corporations and cultural institu- 
tions to organize activities for Saturday. 

Department stores are organizing tours and sto- 
ry-idling sessions to help the cause — - and to hire 
stow young customers. A fish cultivation center in 
S hgnoka will allow children to dive into a tank 
rantnining 10,000 red sea bream. Pool halls will 
throw open tbeir doors to let children play tree. 

One thing Education Ministry officials do not 


want to see chil dren doing this S a tur day morning 
is studying. . . 

Japan’s education system is often the envy 01 
other countries because it produces a well-educat- 
ed and disripKned work force. But some scholars 
say the system robs children of tbeir childhood and 
turns them into automatons in matching uniforms 
and backpacks. 

Japanese students attend school 240 days a year 
compared with about 180 days in the United 

States. There are about ax hours a day of schoding ■ 

to weekdays and three or four hours on Saturday 
mornings. 

On top of dm*, many students attend private 
cram schools, or Juku, on nights and weekends to 
prepare for college and high-sdwol entrance «- 
animations Getting into tbe right college is all- 
important in dete rmining one's career prospects. 

Clitics contend that in addition to the long’ 
hours, the yJmriing is geared too much toward' 
rote learning rather than creative thinkin g. 1 

“Maybe the school education has been too Strict, ’■ 
creating kids who are rather uninspired,” said. 
Masarm Zeriya, director of tbe division of elemen- 
tary school education at the Ministry of Educa- '< 
tiem. “We should focus more on raising children 
who can think by themselves and make decisions' - 
by themselves, rather than just accepting know)- ‘ 


The Saturday-off plan, by giving children more^ 
rime /or themsdves, js intended to encourage fne - ; 
thinking. It is also part of a push by the govern- ^ 
meat to make people relax more. 

Not everyone thinks the Saturday closings will • ■ 
result in more leisure. The Education Ministry, -**- 
they note, bas neglected to change the school * f 
wimrnhirn which calls for a certain number of 
hours tobedevoted to each subject n year. To meet** 
the requirements, schools axe making up for the- p * 
minting Saturday classes by having students stay 
longer on weekdays or by scheduling classes at-”- 
times once used for sports or dub activities. ' 


Estimate Rises on Russian Uranium: 


bility and inject dozens, perhaps 
hundreds, of Chinese nuclear ex- 
perts into Iran. It could also help 
Iran develop processes that could 
help a nuclear weapons program. 

“The actual installation may 
□ever be misused.” said Leonard S. 
Specter, a nodear weapons expert 
at the Carnegie Endowment /or In- 
ternational Peace. “China and Iran 
are both adhering to tbe letter of 
their nonproliferation obligations, 
but the transfer will enhance Iran’s 
nuclear capability, create new 
skills, and provide a cover for it" 

In 1990, Iran and China stored a 
10-year agreement for scientific co- 
operation and the transfer of mili- 
tary equipment and technology. 

Both governments have repeat- 
edly emphasized that their nuclear 
cooperation is for peaceful pur- 
poses, and an inspection of Iran’s 
nuclear installa tions by the Inter- 
national Atomic Energy Agency 
this year found no evidence of nu- 
clear weapqos. research., But die 
United States - and other Western 
govern m ents are convinced 'that 
Iran is intent on developing nuclear 
weapons with the help of technol- 
ogy from China. 

In testimony before Congress in 
February. Robert M. Gates, the di- 
rector of central intelligence, said 
that Iran was looking to China to 
supply missiles and nuclear tech- 
nology . 

Tbe Bush administration is op- 
posed to any nation helping Iran to 
develop a nuclear program, wheth- 
er peaceful or not, and bas repeat- 
edly urged China to stop cooperat- 
ing with Iran in its nuclear 
program. 


Pope to Receive Romanian 

Ream 

VATICAN CITY — The Vati- 
can on Friday announced Pope 
John Paul lTs first official appoint- 
ment since he underwent surgery in 
July. He will briefly receive Presi- 
dent Ion Iliescu of Romania on 
Monday at tbe papal summer resi- 
dence of Caste! Gandolfo. 


By William J. Broad 

New York Tima Service 

NEW YORK — A private group 
says Russia apparently has far 
mor e highl y enriched uranium than 
previously thought, raising serious 
doubts about whether its recent 
agreement to sell such bomb-grade 
material to the United States will 
ensure the scrapping of nuclear 
arms. 

The Natural Resources Defense 
Council, a private group that tracks 
nuclear arms, said in a statement 
from its Washington office Thurs- 
day that the new estimate showed 
the importance of verifying weap- 
ons dismantlement as part of arms 
agreements. 

The agreement calls for the Unit- 
ed States to buy at feast 500 metric 
tons of highly enriched uranium, an 
amount once thought by private 
experts to be the total Russian in- 
ventory. The United States plans to 
convert the bomb material mto re- 
actor fuel 

BurPresrdeat Boris N: Yeltsin of 
Russia said in a recent interview 
with the Japanese NHK television 
network that Russia had 1,200 tons 
of uranium and plutonium in nu- 
clear warheads. "It is excellent fuel 
for atomic power stations,” he said, 
“enough for hundreds of years.” 

Christopher Paine, a senior arms 
analyst at the council said Mr. 
Yeltsin’s statement was being tak- 
en seriously by US. intelligence 
agencies. “If true, it means they 
were working quite hard," he said. 

Private experts believe the Rus- 
sians have about 150 tons of pluto- 
nium, which would leave about 
1 ,050 tons of highly enriched urani- 
um, several hundred tons larger 
than the upper limits rtf previous 
U.S. intelligence estimates. 

The council added that if the 
adminis tration’s planned purchase 
of 500 tons represents only half die 
stockpile, then the sole could be 
supplied largely, “if not entirely," 
from uranium stocks (hat “were 
never in weapons to begin with or 
were in weapons that have been 
obsolete for more than 20 years but 
never dismantled." 


The danger, tbe council added, is 
th at Russia might keep a large co- 
vert arsenal and it tailed on tbe 
administration to verify the elimi- 
nation of Russian warheads. 

The White House has generally 

opposed such programs, in part be- 
cause it does not want to open up 


U.S. nuclear plants tp foreign in-^ 
spection. But the Senate Foragrf- 
Relalions Committee recently di- 
rected the administration to adOpTi 
Such verification procedures in- 
arms agreements, and private ana- 
lysts say a compromise to do 
may eventually be reached. - n ~ 
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OIL & MONEY: 
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Yeltsin’s Pragmatism 

Boris Yd isin deserves sympathetic un* pragmatic bargaining, not all-or-nothing 
■derstandiflg for his decision not to visit AH al ong, Rt qff i a mwRtari t hat b e 

Japan when no face-saving compromise main obstacle to removing the troops was 
could be worked out for return of Tour small t he need to find plac es for th*m to live, 
islands. And be deserves special praise for Now Lithuania reportedly offers to buQd 


his agreement to speed withdrawal of for- 
mer Soviet troops from Lithuania. 

The four southernmost Kuril islands were 
Japanese before Tokyo embarked on the 
course of conquest leading to World War IL 


housing-— on Russian territory — for half 
the 20,000 troops to be withdrawn. 

Earlier. Lithuania granted its ethnic 
Russian inhabitants the right to Lithua- 
nian citizenship, a right Russians in Esto- 


Stalin seized them from a defeated Japan in nia and Latvia do not have. Vytautas- 
1945 under provisions of a secret Yalta pro- Landsbergis, the Lithuanian leader, who 
toed. Now Tokyo wants, at a minimum wa s criticized for his confrontational tac- 
mstored sovereignty over all four islands. It tics during his nation's independence 
has held up consideration of economic struggle, now talks of his desire for the 
aid unto that goal is achieved. two countries "to strengthen mutual trust 

With Russian nationalists and military and expand cooperation." 
leaders stirring popular emotions on the Estonia and Latvia still unwillingly host 
island issue, and with Tokyo still unwilling some 100,000 former Soviet troops. They, 
to offer significant aid, Mr. Yeltsin sensibly too, are entitled to demand accelerated 
chose to cut his losses. By waiting until the withdrawal But they seem more likely to 
last minute, he risked offending Japan. But achieve that goal by following the condlia- 
more important, he has avoided dangerous tory path taken by Lithuania than the righ- 
pressuTe on his beleaguered government, teous, unbending course taken by Japan. 

The Lithuanian breakthrough came from — THE NEW YORK TIMES. 

Tajikistan and Beyond 


The rumbles in Tajikistan suggest bat 
one more part of that vast hinterland where 
the old Soviet empire and the new Islamic 
revolution now meet is becoming ungovern- 
able. In this newly independent Central, 
Asian state, the former Communist tough- 
guy leader who got himself elected presi- 
dent has been forced to resign by an affi- 
ance of convenience between democratic 

and Islamic elements. Other dirty wars spin 
an in Georgia and between Armenia and 
Azerbaijan. Neither the wispy post-Soviet 
Commonwealth of Independent States nor 
anxious neighbors and international orga- 
nizations have been able to get a grip. 

For all of the troubles in the erstwhile 
workers* paradise, it is early to conclude 
that the ramie strains and manifest other 
■difficulties raise insuperable obstacles to a 
democratic rebirth. For perspective, it is 
usefu- to weigh their travails, heavy as they 
are. against the total breakdown that has 
befallen Yugoslavia. Russia and the other 
-new nations created themselves essentially 
by political means. Where a political pro- 
cess has since broken down, killing s have 
been crrible hut relatively few. Peaceful 
change has inflicted much more economic 
damage than has war. The great tension in 
post-Soviet society arises not from violence 


but from reform. Unalloyed pessimism is 
not justified — not yet, anyway. 

lire basic problem, revealed with grim 
clarity in Tajikistan, lies in the destructive 
■political legacy of common ism. The new 
institutions of democracy do not yet enjoy 
popular confidence and the presumption of 
legitimacy. Precisely here lies the relevance 
of a unique and epic trial now unfolding in 
Moscow. After last year’s failed Commu- 
nist coup. Boris Yeltsin outlawed the Cam- 1 
munist Party. Party stalwarts sued him for 
an unconstitutional act Democratic partia- 
■ men larians sued bade, charging that the 
; parry from its outset had been not a public 
or ganizati on but a c rimin al conspiracy. 
Russia's constitutional court is now bearing 
evidence drawn from the party’s secret re- 
cords as well as live witnesses. 

This court tv the profound nature of the 
charges it is considering and by its method of 
an open and fair legal process, can make an 
immense contribution to affirming the prin- 
ciple of democratic legitimacy. It is from the 
weakness of this principle that the troubles in 
Tajikistan and beyond and the contini 
instability in Moscow arise. The 
the post-Soviet order sometimes seems fated, 
but v alian t people are stQl trying to arrest iL 
— THE WASHINGTON POST. 


Welcome Ideas, if Tardy 


President Bush: Welcome to the debate. 
On Thursday, almost four years after taking 
office, he issued an “Agenda for American 
Renewal" that comprises a coherent state- 
ment of economic objectives and policies. 
It calls for making the United States a 
strong exporter, educating disadvantaged 
children, sharpening competitiveness, cut- 
ting government waste, helping the poor 
and protecting workers. 

There is certainly nothing wrong with than 
list of priorities. And the program's coher- 
ence will help frame a more constructive 
campaign debate. Yet while sensible, the 
president’s agenda is deficient in two ways. 

First, candor. Readers would newer sus- 
pect that economic recovery is nowhere in 
sight, that productivity has stagnated for 20 
yean, or that the gap between rich and poor 
has widened alarmingly. 

Second, substance, the agenda offers no 
ammunition to fight unemployment that 
traumatizes millions. And what lies behind - 
Mr Bush's sound priorities are many stale, 
ineffectual remedies. The president laid out 
six issues, into which a myriad of previous 
propi>sa[s are fitted: 

• Trade: The plan starts out exactly right.. 
The key ingrowth is to transform the United 
States into a lean, mean competitor. He 
embraces the recently completed trade agree- 
ment with Mexico and Canada and the con- 
tinuing work on international trade. He high- 
lights his glaring difference with Governor 
Bill Clinton, who has provided only grudging 
support for the talks with Mexico. 

• Children: Mr. Bush repeats wise, but 


inadequate, proposals to pour more money 
into education and nutrition programs tar- 
geted on the poor. The centerpiece of his 
plan is school choice. Yet the president has 
not faced up to the tormenting problem of 
children left behind in blighted schools. 

• Competitiveness: Here Mr. Bush de- 
scends into irrelevance. Tax cuts here and 
there might make sense. But add them to- 
gether and the economy would hardly budge. 
Twenty years of slow growth is frightening; 
the economy needs a jolt of investment Mr. 
Clinton's plan for widespread investment in 
transportation infrastructure, communica- 
tion systems and worker training might not 
work as advertised, but at least it attempts 
to confront the problem. 

• Worker security: Mr. Bush calls for 
more job training. Sound objective, but his 
specific suggestions, by leaving out most low- 
skilled workers, do not match his promises. 

• The disadvantaged: The president right- 
ly points to the 1 988 welfare reform act as die 
best way to help the long-term unemployed. 
Bui where will the money come from? 

• “Right-sizing'' government: Here Mr. 
Bush has some fun. He challenges Congress 
to cut its budget by one- third, which he 
promises to match. 

At the end of his agenda the president 
lists an eye-catching 13-point plan for edu- 
cation reform, job training, health care re- 
form. lax cuts, government reorganization, 
legal reform, crime control and election 
reform. Admirable ideas: they would have 
been more so four years ago. 

— THE NEW YORK TIMES. 


The Tragedy in Brazil 


Fit Brazil, a country only recently it- 
turned to dcnuvracy . the great political scan- 
la! de\ dicing then: has j real element of 
rjgedy. The national congress u now uneas- 
ily approaching a vote on the impeachment 
A President Fernando CoUor de MeDo, the 
firs! popular h elected head of stale in a 
xncration. who ran on a pledge to fight 
corruption. He ix charged with taking mil- 
iums of dollar- from an influence-peddling 
ring run by his former campaign treasurer. 

The affair began last spring with an accu- 
sation from Mr. CoUor s younger brother. A 
presidential aide replied ifut the money was 
aiming from a Iczuunate loan. Bat a con- 
grevsional commission, going through thou- 
sands .f canceled checks, found a different 
explanation, ks report, issued late last 
month, a included that the president and his 
family had been yetting huge payments from 
sales of political "favors. These charges have 
not "ten proved, and some of Mr. Coder's 
friends have suggested that they are bang 
engineered by the enemies of his far-right 
ideas am! his allcmpt* to develop free mar- 
kets. Rut even his allies and supporters have 


been abandoning him in conspicuous num- 
bers. An impeachment vote in (tut lower 
house of congress seems likely tins month. If 
it carries, the president wifl be suspended for 
six months while his trial proceeds in the 
upper house. He would be replaced by his 
vice president- who is said to be interviewing 
candidates for his cabinet 
Brazil, potentially a rich country, has suf- 
fered for many years from disastrously in- 
competent governance. For two decades it 
was under military rulers who were responsi- 
ble for the huge run-up in foreign debt that 
continues to burden the economy. A civilum 
president elected indirectly in 1985 died be- 
fore taking office to be succeeded by a vice 
president who had neither the authority nor 
the talent to accomplish much. Two years 
ago it looked as though Mr. CoUor — ener- 
getic. innovative, courageous —might he the 
man under whom Brazil would begin to 
make the most of its enormous resources. 
That possibility has now vanished to a cloud 
of charges of the most tawdry and traditional 
kind of corruption b high places. 

— THE WASHINGTON POST. 
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OPINION 


Hong Kong: To Sail Past 1997, Chart a Course Beyond 


l 


L ONDON — li is no exaggeration 
t to say that Hong Kong has set 
out on a unique journey. For this 
British colony, rather than becom- 
ing independent, will be returned to 
. control 6y its former sovereign state, 
China. That does not make the 
ney less difficult. 

Hong Kong is sailing in unknown 
■waters, though it has a chart, the 
Basic Law, to follow. While this maps 
the general direction Hong Kong mil 
take from July 1. 1997, it does not 


By David K. P. Li 


tie jour- 


agreement on the critically important 
airport project. China, suspicious of 
the rosy financial picture painted by 
Britain, fears it will be left with enor- 
mous debts. China also worries that 
Britain is helping itself to a large 
portion of the airport pie (the British- ■ 
led consortium that was awarded the 
major bridge contract had put in a 
bia 34 percent higher than that of a 
South Korean company). Britain, 


If Hong Kong, Britain (aid China stopped making 
1997 adeadiine, a finish line, then patience wotdd 
diffuse confwntation, creating a middle ground. 


detail the course Hong Kong should 
follow to reach that point. Unfortu- 
nately, its two pilots. Britain and Chi- 
na, sometimes disagree on matters 
crucial to setting that course. 

Many rocks and storms threaten 
Hong Kong. The greatest is a lack of 
confidence: Confidence rests on sta- 
bility. and stability b Hong Kong is 
based on Ihepromiseof a belter life, of 
3 bigger share of in creasing prosperity. 
Meanwhile, Hong Kong's domestic 
politics, its economy and its society are 
all b transition. The challenge u to 
manage that change effectively. 

One central problem is that when 
Britain and China disagree, they can 
slip bio strident “megaphone diplo- 
macy.'’ In ail the noise, it is difficult 
to bear Hong Kong’s interests. 

To take a prominent example, Brit- 
ain and China have yet to reach 


meanwhile, is suspicious that Beijbg 
is dragging its feet over the airport to 
dissuade it from increasing the pace 
or democratization in Hong Kong. 

This feud highlights the mistrust 
and suspicion that have developed 
between the two. Hong Kong is re- 
duced to a black or white choice — 
either the British side or the Chinese 
side — neither necessarily b Hong 
Kong's best interests. 

China also worries about who 
should be appointed to the Executive 
Council, the governor's advisory cabi- 
net Hong lung's new skipper. Chris 
Patten, blasts back that be alcne has 
the right to decide. This draws atten- 
tion and energy away from the more 
important debate over the coundTs 
future. While the Basic Law says Hong 
Kong will have an executive-led gov- 
ernment, it makes no provisions for 


libat situation when tbeexec- 
r controls tbc legislature. 

By tradition, the council’s debates 
are confidential, and its decision-mak- 
ing collective. But in the past year, the 
Legislative Council, on which several 
members of the Executive Council sit, 
seems to have overturned vital de- 
ments of government policy. This 
raises questions: Is a government that 
apparently cannot win the support of 
its own advisers credible? And what is 
the rob of the Executive Council now 
that the Legislative Council is no long- 
er a rubber stamp? 

In the part, Hong Kong thrived 
under an extremely efficient execu- 
tive-led government, and policies 
uuickly became legislation. But since 
me elections b 1991, “microphone to 
microphone” combat in the Legisla- 
tive Council has dangerously slowed 
the legislative process. 1 have no wish 
to see the Council return lo its rub- 
ber-stamp days, but I am deeply con- 
cerned that these delays could be 
costly to Hong Kong. 

While some think that the develop- 
ment of political parties may be dan- 
gerous. their development could hush 
the cacophony. In tls place, the gov- 
ernment would have a few groups, 
rather than a noisy rabble, to deal 
with. In the long term, cohesion and 
cooperation are best for Hong Kong. 

Political “haves," who sometimes 
claim the pro-China label, preach 
whatever is necessary to protect their 
interests, no matter what the expense 
to Hong Kong. Political “have-nots" 
Oy the pro-democracy banner, and 


declare a fully elected legislature as 
the greatest good, Mg«in no matter 
what the expense to Hong Kong. 
That leaves hide space for indepen- 
dents, like myself, to be heard. Some- 
times it leaves little space for the best 
bterests of Hong Kong, 

The “haves, 7 ’ who once enthusiasti- 
cally proclaimed themselves pro-Brit- 
ish; switched allegiance to ensure their 
own continued proannence. It is ironic 
to see the tmllianaire politicians, high 
prieas of Hang Kang capitalism, bow- 
ing before the. altar of communism 
during their servile pilgrimages to Beg- 
ins, It is a high-stakes game that the 
political “haves" cannot hope to win. 
China always bolds the aces — and 
knows the other players’ hands. 

The “haves’ " expedient behavior 
casts a dark shadow on the words 
“pro-China." After all, b Hong 
Kong, virtually everyone is pro-Chi- 
na. Our history, our culture, our 
economy-all are tied to China. The 
■fiiavcs create a false dichotomy, pit- 
ting their pro-China masks against 
the banner of democracy. But it is 
possible to be both pro-Chma and 
pro-democracy. a principle enshrined 
m the Basic Law. Its ultimate aim. is 
the election of all members of the 
Legislative Council by universal suf- 
frage. It simply lacks a timetable to 
put that system to place. The argu- 
ment is a debate over tinting. 

Even more important than the Ex- 
ecutive Council or the Legislative 
Council is Lhe machinery of civil 
service and adminis tration. Two 
goals are key — the administration 
must maintain its high standards 
and uphold the precepts of the Baric 


Law. But while the ctvD service is. , 
blessed with good personnel, civil, 
servants are uneasy about their pen- : 
sons. This could lead to a mass . 
retirement or mass migration of se- 
nior officials before 1997. affecting 
Hong Kong's stability. But like gov- • 
eminent schemes elsewhere, Hong 
Kong’s pensions have been unfund- 
ed — the government takes from 
; Mr. Chan to pay retired Mr. • 
Unfunded liabilities now to- ; 

bfllion ($15.6 billion) — 

enough to build one and a ball air- ; 

' unique depen- 


Either Way , Europe Will Survive France’s Verdict 


N EW YORK — Though no law 
required that the Maastricht 
treaty hie submitted to a vote of the 
French people. President Francois 
Mitterrand thought that popular ap- 
proval would enhance its legitimacy. 

It appeared that no risk was in- 
volved m seeking popular approval 
The French have played so important 
a role b the construction of Europe- 
an union — from Jean Mounei and 
Robert Scfauman to Jacques Ddors 
— and have taken such pride in beir 
role that almost everyone assumed 
that a comfortable majority would 
turn out and vote yes. So on June 3 
Mr. Mitterrand said be would submit 
the treaty to referendum. 

By the end of the month one of 
France’s most reputable polling orga- 
nizations reported that 45 percent of 
potential voters said it was possible 
that they would vote no. By the end 
of August most public-opinion polls 
gave treaty foes a small margin. 

A major effort by treaty supporters 
has since reversed that finding, but 
the outcome remains extremely un- 
certain. The electorate is volatile, and 

something over a fourth of French 
voters remain undecided. 

Defeat of the treaty b Fiance, 
which had seemed impossible, now 
appears wholly possible. French ob- 
servers have begun to recall that once 
before — in 1954 — the French tor- 
pedoed apian for t 
jot European institution (the I 
an Defense Community) which 
themselves bad proposed. 

The campaign has already provid- 
ed the most intense and searching 
debate on political union that has 
ever taken place in France. 

Supporters of political union have 
spelled out their virion — a 
fully competitive with Japan and 
United States, capable of managmgits 
own affairs and providing its own se- 
curity, bee at last of excessive UJS. 
influence and of a German threat 
Opponents have spelled out their 
vision — a France dominated by 
German fiscal power, its economy 
overwhelmed by Japanese imports 
and American foods and drained by 
payments to the ECs poorer mem- 
bers, its dlies crowded with unem- 
ployed immigrants who have made 
their way across France’s open bor- 
ders. What is best about French life 
— for example, Camembert cheese — 
will succumb to remote Brussels tech- 
nocrats without taste buds. 

The debate over the Maastricht 
treaty has produced new divisions 
and new alliances made France and a 
new kind of supranational campaign. 
It has united Mr. Mitterrand and the 
leaders of his governing Socialist Par- 
ty with the opposition party leaders 


By Jeane Kirkpatrick 


Valery Giscard d’Estaing, Jacques 
Chirac and Francois Leotard. It has 
split leading French industrialists, 
some of whom believe union is neces- 
sary for survival some of whom be- 
lieve important sectors of French in- 
dustry would be wiped out by (he free 
trade of a united Europe. 

It has put Communists and far- 
rigfatists. GauIHsts and anti-Maastricht 
independents and Socialists on the 
same side of the electoral barricades. 

Most interesting, the debate has 
spawned a new type of supranational 
politics in which leaders of other states 
seek to influence political decisions b 
France. Chancellor Helmut Kohl 
joined Mr. Mitterrand b defending 
the treaty on French national televi- 
sion and offered “advice of a friend — 
vote yes." Prime Minister John Major 
of Bntarn has expressed his hope fora 
“yes" vote. So nave Prime Minister 
Felipe GonzSJez of Spain and Presi- 
dent Mfirio Soares of Portugal 
Even the United Slates figures in 


warn 
America 


treaty be rejected — 

— an Atlantic Europe led by Amerii 
and Britain wQl surely replace it 

The core issue b the new politics of 
the Maastricht debate pits national 
autonomy against supranational po- 
litical and economic institutions, or, 
as opponents usually pul it. it pits the 
Europe of Maastricht against the Eu- 
rope of bdependent states. 

“A vote against Maastricht is not 
a vote against Europe," opponents 
insist. Maastricht is only one central- 
ized, bureaucratized version of Eu- 
rope, they say. 

In this debate old cleavages based 
on economic status and religions con- 
viction have given way to new. Na- 
tionality is the organizb ■ 

It is a principle that has 
bio ethnic components the 
Soviet Union, the former Yugoslavia, 
the former Czechoslovakia and is just 
now spawning violence against tor- 
in Germany. 

Jhe-French debate an Maastricht 


the virion of European anion. It was) 
bound to happen, though Mr. Mi tier-; 
rand tried hard to assure the French 
that the treaty constitutes no threat to 
French identity. He tdd them: “You 
cannot give the impression that 
France is suddenly losing its sover- 
eignty ami submitting itself lo fc 
domination. Do you think I 
accept that any more than you?" 

A new poll shows that about one- 
third of “no" voters think that Maas- 
tricht means just that — the loss of 
sovereignty. Another third think it 
leaves France m the hands of Bnusris 
technocrats, and a quarter of “no" 
voters believe the costs of economic 
union will be too high. 

Only a week remains for support- 
ers of Maastricht to persuade these 
voters that this is not the case. My 



a ma- 



the debate. Should the Maastricht ^ the principle of nationality confronts 

. ••• • . • ■ ■ • ’ ■ 

A New 1914? Remember 
All That Has Been Built 

By Stephen S. Rosenfeld 

W ASHINGTON — Few people, family like one's own but to a bouse of 
noting multiple American rowdies who ’ ~ ‘ “*■' 


and the Single European Act man- 
dating the diminution of obstacles to 
trade remain. Ether way, “Europe” 
wfll survive Maastricht 

® Las Angdes Times Syndicate. __ 


that the government provide ade- 
quately for this compensation. 

At the same time, a lack of mdus- 
. trial policies is leaving Hong Kong 
’with workers who are undere ducate d 
ami underused. Hong Kong’s econo- 
my has been hollowing, as manufac- 
turing jobs shift to southern China. 
While miQdmg a physical infrastruc- 
ture. the government, has sadly ne- 
glected Hong Kong’s human infra- 
structure. The government lacked a 
tar-righted education policy. When it 
made a commitment, it quietly re- 
duced it at the earliest opportunity. 
Standards of spoken English are fall- 
ing — 40 percent of students who 
took F«gt™ exams failed this year. 

. And not enough Chinese children are 
learning Putonghua, the language of 
commerce, administration and gov- 
ernment in China. How do you “con- 
verge" systems if you can’t even 
sprak the same language? 

The new airport is taking up too 
many resources in too short a time at 
the expense of loo many other vital 
ingredients of the Hong Kong success 
story. In a Iasi act of cokmial glory, the 
government aims to have Britain open . 
me airport early b 1997. Can't Gover- * 
nor Patten persuade Britain and China 
to agree to open the airport in. say, the 
year 2000, celebrating be future of 
Hong Kong? Wouldn't it be better if 
the government was not set on meet- 
ing artificial ami arbitrary deadlines? 

Hong Kong must escape its dead-, 
line perspective. It must stop looking 
at June jO, 1997, as a bamboo curtain 
set to darken the bright Baht of pros- 
perity. If Hong Kong, Brit ain and 
■China stopped making 1997 a dead- 
line, a finish line, then patience 
would diffuse confrontation, creating 
a middle ground where cooperation 
and teamwork could prevail. A 
course, with fair, reasonable rules, 
could be set Pilots, stopper and crew 
must agree to work as a team/Tbe 
transition to cooperation, and bus to. 
prosperity, most be achieved, for as a 
Chinese proverb says: From poverty 
■to wealth is a troublesome journey, 
Ibut the way b ack is eas y. 

The writer is chief executive and 
director of the Bank erf East Aria Um-’. 
iud. This was adapted by the Interna- 
tional Herald Tribune from a speech he 
delivered Friday at the Royal Institute 
ojlnterrumonal Affairs in London. 
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lapses on the race front, would ask 
whether be American Soub as rep- 
resented by David Duke is a re- 
creation of the pie-civil rights era 
South. He would be considered an 
aberration, not the contemporary 
norm. As evidence one could point to 
changes b lows and institutions and 
a revolution b popular attitudes. 

But a lot of people now lode at 
Europe’s ethnic suite and anxiously 
ask whether post-Cold War Europe, is 
a re-creation of pre-Warld War J Eu- 
rope. It is a question no longer easily 
dismissed. Many begin to wonder if a 
more general relapse, extending even 
beyond Yugoslavia, is possible. 

The particular calamity that seems 
to hover b be popular’ imagination 
does not involve nuclear threats, ideo- 
logical faceoffs or armies marching 
across borders. It goes first to some 
rude spillover of undemocratic feeling, 
of refugees, of dashed hopes for pro- 
gress and comiiy. There looms the loss 
of what seemed ’like a historical oppor- 
tunity to replace the divided Europe 
wibalargp brave new Europe. It is the 
discomfort of finding oneself living 
next door not to a pleasant, worthy 


come and go at night. 
Part of this bleak expectation is 
buried under common worldly wis- 
dom. People become quickly accus- 
tomed to television images of death 
and destruction and lose their sense 
of morally vitalising shock. Or they 
o a read- 


me qu 
[Ofh 


ingot history b which mass miseries 
are a familiar chapter. Or they sinmly 
find the problem too hard to dial 
’with and put it off. 

Still the apprehension about Eu- 
rope is spreading, Yugoslavia, be 
hard case, gets no belter, perhaps gets 
worse, could get much worse. In be 
old Soviet Union, open ethnic vio- 
lence inflicts raw wounds at some 
locations, and ethnic tension short of 
violence pulses almost everywhere. 
Traditional anti-Semitism touches 
Jews in the European successor states 
of the former Soviet Union, and a 
perverse anti-Semitism, directed less 
at be now-missing Jews ban at the 
idea of Jews, distracts even the better 
countries of Eastern Europe, like 
Hungary. A neo-Nazi insurgency 
flares cm bob sides of the East- West 
divide in Germany, and France 
sports a nasty tittle fascist movement. 



“The 20b ceotuiy began," writes 
Joel Kotkb in Points West Review, 
“with optimism about the prospects 
of a world in which race ana nation- 
ality would blend subtly into the 
1 erf a unified, enlightened 


His Snickering on Drugs Doesn ’t Help 


. By A. M. Rosenthal 

N EW YORK — The movie stuck in my throat. It 
was not just that I and everybody else b the 
movie beater were being treated as political morons — 
captive to left-wing paranoia about America and pat- 
ting cut S7 JO a head for the privilege. 

oob Roberts" is about bow a slick, guitar-playing 
millionaire right-wing candidate for Senate, next stop 
White House, fakes an assassination attempt and gets 
away with iL That would have involved the total cooper- 
ation of the New York City police force: the district 
attorney’s office, the courts ana a major bospilaL 
But it was not be worst of its kind. After all we sat 
through "JFK" and survived even that intellectually 
insulting conspiratorial claptrap. 

What bothered me about “Bob Roberts" was that it 


belong to either party. The day after I saw the movie 
He helped me out of my depression by scheduling a 
lunch for me with Joe Calif ano. Mr. Califano, a former 
secretary of Healb. Education and Welfare, is per- 
suaded of this: The national disease of addiction has’ 
the United States stuck hard on gluey flypaper. 

ide decent medi- 


i suck i 
fcctivdy wib the Al£ 


part of right-wing propaganda, just something to 
con the polyester crowd. 

Coming out into the pollution of New York, which 
seemed like mountain air, I thought that Hollywood 
was right — we really arc political morons. Neither 
presi d ential candidate considers the American Age of 
Addiction important enough to make it a major part of 
his campaign. The suckers who march from ticket 
boob to votbjg boob do not even protest as they shell 
ait their admission money or their votes. 

Of course sometimes Americans do rouse themselves 
enough to open a brain cell to the addictions sickening 
the national bloodstream. That happens when another 
kid becomes a junkie, or a father dies of tobacco cancer, 
ora baby is beaten to deab by an alcoholic mother — or 
when a convicted drug peddler is shot by a cop in the 
worst drug budding on the worst drug street in the^ worst 
drag neighborhood in New^ York and other drug crooks 
hdp the neigiihMhood ao up in flames. 

Mostly, Americans shake their beads about national 
addictions. So why should politicians give a damn? 

But God was on my side, even though I do not 


One reason be country cannot provid 
cal care is bat be addicted c 
their budgets. It cannot deal effectively ' 
spread by addled needle users, or with homelessness. 
Mr. Calirano says the large majority of homeless are on 
the streets because of be helplessness that comes out 
of bottle and needle. Productivity is stamped down 
because so much time and money is sacrificed to illness 
and deab from smokes, booze and Junk. 

Mr. Califano is putting his working life where his 
mouth is. He has become president of the new Center 
on Addiction and Substance Abuse, allied wib Colum- 
bia University. Wib an endowment from the Robert 
Wood Johnson Foundation he is putting together what 
should be a top staff. 

The goal is to get America to see addiction whole, 
and in all its parts, to understand that 95 million 
Americans are hooked on tobacco, alcohol pot heroin, 
barbiturates or crack, a loss to the country of $300 
billion a year. TTie center will look at causes, treatments 
and programs, and spread word of what works besL 
The center can be a sophisticated and important opera- 
tion against drugs and other addicti o ns. 

Bui other foundations and companies that could help 
in efforts against drags must not hold back, waiting for 
some more While Papers, which we need like holes in the 
head. The tot must not come off government and 
politicians; more beat, ixtoni Wib a little luck and a lot 

of work, the center will turn into a gpod sharp spuria ibe 
flanks erf government, politicians and (be nation. It 
could hdp standi some of the blood that addiction is 
draining out of the counuy. That strikes me as a good 
way to spend a waAmg lifetime, Mr. Roberts. 

77* New York Times. 


Tact bat we should nave known bet- 
ter. But the optimism is eroding fast 
A halt or reversal to the movement 
of Europpn unification could 
the erosion. Anything that 
growth and dulls promise has the 
same effect, as does any official hesi- 
tation to confront racism directly. 
The spectacle of European and At- 
lantic helplessness in the race of 
Yugoslavia’s meltdown is having its 
own unhappy impact 
It won’t do, however, to point wib 
alarm and to leave be impression bat 
Europe is lost. Sometimes we connect 
the dots of anecdotal news reports and 
occasional nnnmarions and draw a 
picture that is more alarming than it 
need be. We should not be potting 
ourselves m a frame of nrintl where 
history or its cutting edge of memory 
is allowed to overwhelm political re- 
sponsibility. That is escapism. 


■rDE ANGBJStafl ftpriQfllMBlCftW Spriolc 

As citizens, our duty is to be vigi- 
lant and hard-headed about abuses of 
individual rights and group rights in 
Europe. It matters that Europe was' 
the historical home of many Ameri- 
cans, and it matters further that con- 
temporary ties between the United 
States and Europe are extraordinarily jg 
rich and diverse. This should make it ~ 
natural and easy for the United 
States to stay engaged in the evolving 
Europe on the official level which is. 
actually many levels, and cm be pri- 
vate and personal levels as well 
Precisely there. I think, lies the spe- 
cial reason why the new Europe is not 
going to be a re-creation of pre-Wodd 
War I Europe. We Amen cans will 
have our questions — and Europeans 
theirs — about the solidity of demo- 
cratic institutions and the authenticity 
of democratic feelings, especially in 
the places carrying the extra burden of 
recovering From wMBwiTnitni 
But the great difference now is that 
for two generations the United States 
has lent its enormous weight to build- 
ing an outward-looking system of de- 
mocracy and free enterprise in Eu- 
rope. This is America’s achievement 
and Europe’s hope: 

The Washington Post. 
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BV OUR PAGES: 100, 75 AND 50 YEARS AGO 


1892: Exploiting Cholera 

PARIS — The cholera raging at 
Hamburg has brought about the de- 
struction, in part, of be indepen- 
dence of the ancien t city. The Imperi- 
al Government has taken advantage 
of the faults committed by the com- 
munal authorities of the free city to 
cut off some of their rights, ana an 
Imperial Commissioner will be en- 
trusted wib administration on be 
hanks of the Elbe. From a sanitary 
point of view this is satisfactory. Bat 
it is sad to see the small measure of 
autonomy bat for merl y existed in 
the ancient and rich towns, which 
built up the grandeur of the German- 
ic edifice in days when militarism was 
not all-powerful farther curtailed. 

1917: Japan's Fledge 

NEW YORK —Viscount Ishu, chief 
of the Japanese Mission here, has 
informed Mr. Tensing bat Japan’s 
resources win be utfEzed-for die in- 
tensive production of military sap- 


plies for Russia. Toldo’s decision is 
the outcome of the many proofs 
which the Japanese Mission has re- 
ceived that be United Stales is derid- 
ed to play a preponderant rode in the 
war and of the impression produced 
by the enormous military preparations 


Japan's attitude has created keen satis- 
faction here. Her promise will stop the 
machinations of the demagogues on 
bob sides of be Pacific/*^ 6 


1912: Stalingrad Holds 



topped the 

Naatidemoneof the greatest. strug- 
gks of history. Holding their ground 
under inassant blows from artiUov 
and bvo^jombera, the Red Army wea 
and southwest of Stalingrad beat off 
constant German infantry charaes, de- 
stroying 31 more Nazi tanks and irirtL 
ing hundreds of be enemy. 
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Let the Seller Beware: 
Optimism Isn’t Enough 


International Herald Tribute 

L ONDON — The closest equivalent that 
the art market has to an early warning 
system functioned twice this week. Two 
saJes held at Phillips on Wednesday and 
at Christie's South Kensington on Thursday gam 
an idea of what the market is likely to be this 
season: tough, lean, whh prices continuing to edge 
downward, optimistic forecasts from auction 
house spokesman notwithstanding. 

On Wednesday at Phillips the main subject was 
European porcelain in a traditional-style unhyped 
sale in a field dominated by people who buy /or 
pleasure, and dealers who cater to them. Here the 


star piece, estimated to be wrath £35,000 to 
£45,000, did not draw a single bid. The catalogue 
calls it “an extremely rare md important English 
Delft model of a rabbit." No one questioned its 
date, sometime in the 17th century, even though 
tire catalogue, in keeping with what Sandrax ex- 
plains is “Phillips tradition,” gives no period for 
this one or any other price. Bnt apart from tdmsdf. 


few, it seems, accepted it as English, San dcm readi- 
ees. If Du 


SOUREN MEUK1AN 


first message was positive. Collectors are active if 
inclined to stick to the lower estimates. 

This became obvious when a group of Italian 
maiolica of the 1 6 th and I7th centuries appeared. 
The early pieces made in Urtrino in the 1540s, 
which could have run into difficulties green their 
imperfect condition, safled* 1 *■ — 



ably seated on clouds in a blue sky, are defifcrat- 
'rr her musculature 


mg. Venus, more impressive far t** n. . .™-.. .....-. 

than fra her feminine grace, gesticulates toward a 
fleshy Jupiter. It is fan, in an ocher, bine and olive 
green paleite, but it is repaired. It went to a 
London-based Italian dealer for £5,720 {510,870). 

Next came a remarkable piece signed by 
Francesco Xanto Avdfi da Roviga In Uittno 
and dated 1531 This places it among the secure 
landmarks used to piece together the history of 
16th-century faience. A horseman (King Reus) is 
about to spear a boar which lams away with a 
snarl Circe, who has fallen in with the horseman, 
looks on with a pink flush <m her chedts. Houses in 
the backgroud have windows like h um a n eyes and 
arched doorways like an open mouth. The subject 
tatwi from Ovid's “Metamorphoses” is handled in 
spoofy unreal style that makes it irresistible. It 
made £11100, a substantial amount fra a dish 
pieced together from 1 1 bits. 

Later wares, made in the 1570s, which are not 
partial lary rare, sold without difficulty. A Fon- 


tana. Workshop piece depicting Orpheus playing 
the violin to a rapturous animal audience, winch 


me vi mm — 

had a fairy tale touch, went for £9,350, paid by a 
dealer from Rome. 

Late ]6th-centuiy pieces from Palermo, in a 
much less ambitious vein, woe received with en- 
thusiasm. Two albareffi or tall watered jars with 
short necks, went far above the high estimates. 
, . .4 ca €o>nt SphAstion is d. ~ : 


ly acknowledges. If Dutch rather than English, it 
would be worth, perhaps, about £6,000. 

At the bottom of the financial scale, an armorial 
plate dated 1770 and recorded in a standard study 
on “Dated English Delftware” was also unsold. 
Bidding stopped at about £800. The- catalogue 
. estimate read £1.500 to £2,000. This might have 
been valid two years ago when ne w c om e r s would 
have been impressed by the date and the reference 
to the book. Now it is back to old-timers who want 
a work of art, not just a scholarly document And, 
here the viable riamaga on the rim affects the 
aesthetic impact 

The increasing precedence of the art over pedan- 
tic considerations that r»ri«t so much weight in 
previous yeais was confirmed as Worcester porce- 
lain came up. A fine tankard with a weD-known 
primus pattern went over its high estimate to 
XU10 for the perfect nuance of ift bine, which is 
not too dense, and the crispness of the design. 
Later, another tankard with the “Beckoning Chi- 
naman*' motif in polychrome enamels on while 
a grin went well above the high estimate it £4,620. 
It is not rare, but delightful Sandon says. 

If serious collectors are active; those who buy 
pieces for fan are a dying species and later porce- 
lain suffered. A Worcester plate decorated with the 

Bull and two Toads around the 1760s was unsold 
without a angle bid. Even though the artist, 
Jeff eryes Hammett O'Neale, is known, collectors 
have lost interest Late Victorian wares are suffer- 
ing even more, many Australians and Americans 
having deserted the scene. By the end of the day, 
36 percent of the lots had not sold. 

On Thursday, the Sale of Oriental Works of Art 
at Christie’s Scwth Kensington brought new touch- 
es to the overall picture. Dealers are active at the 
bottom of the market George Yidaris, a London 
dealer who operates on Portobeflo Road (Lon- 
don's flea market) and other [daces was baying 
several lots of Qianlong poredam, including one 
ominously, described as “restored and cracked” 
(Seven Faxoille rose dishes, £1,210). Lnis Alegria 
from Porto, Portugal was there, too, bagging a 
QianJong Famine rose tureen and cover (£1,650). 


ea ch ending up at £4,840, Saint SdHKuanisd ^ 
ed on one and 


ed on one ana Saint Laurence on the other. In •>. 
remarkably, specialist interest was sustained afl the 
way down the quality ladder. A senes of drag ja rs 
and bottles from Venice 

in circular frames sold within a £2300 to £2,9UU 
bracket despite visible damage. 

Hie most eloquent demonstration that coflec- 
lori when stirred, will somehow rake up resoorM; 
no matter how difficult circumstances maybe, was 

™ S3* tte success in Ac afternoon of s^e 

pieces of English delftware and Worcester prace- 
f„j n ’n recession-strickeo Britain, the lam 17th- 
centu charger from Brislington decoratedvnfc 
V portrait of a gentleman m camtrtap 

cuSdasOy have floundered. There are 

«c«dinE m high by rnore flan « pa 

cent. It went up to £3.747. 


ra, simply, on Its m^ortance- At the top, the 


object i 


T HIS was a dry far cheap buys. There 
were two lots Of Islamic bronzes from 
China. One, a areolar box, went to Pra- 
tobeflo Road fra £374; the other to Tai- 
wan fra £275. When it came to agrotip of Buddhist 
bronzes from the Himalayas, Tibet and C h i n a, it 
was as if the whole wodd had congregated to buy 
them within a £200 to £600 bracket. Huy went to 
dealers in Brussels, Taiwan, Sidney and London. A 

group of excavated vases of the Tang period sold in 
the same range. All had nrinor accidents. They 
were neither rare nor, with one exception (sold for 
£308), particularly fine in shape. 

Hus is highly revealing. There are hundreds of 
them knocking about the market What these Tang 
pieces confirm is a yearning fra art at lower prices. 
U 30 percent of the lots found no buyers that day, 
h was partly because of their condition but partly, 
too, because estimates still need to be revised 
downward. 

Auction houses are currently de ludi n g them- 
selves with slogans such as “the market is getting 
very selective” or “only the best sells.” The very 

opposite was easily demonstrated this week. What 

needs to be done is to take a dose look at the price 
structure and dramatically push down reserves, 
Le* the Emit beyond which the vendor refuses to 
sell Only then will the pump be primed. 
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Cologne vs. New York: Who’s No. 1? 


By Deborah Solomon 


C OLOGNE — In Cologne 
not long ago, a party was 
held at the Ludwig Muse- 
um to celebrate a new 
exhibition. As the guests milled fra 
an hour or so, there was much smfl- 
THg and handshakin g a clatter erf 


G erman Everyone sipped not wine 
it the local 


or Champagne, but the local party 
fare — cola drafts of Kokchbca. 
Most erf the guests were Cologne art 
collectors who are, as they say, “into- 
contemporary. 1 ’ The exhibition, bra* 
rowed nun their holding, was or- 
ganized as a tnh»tf to their auda- 
cious te ste 

Everything about the draw was 
designed to provoke, most notably 
the cover of the catalogue. It fea- 
thc American 
sdf- 

annd 

sorted coodcms and” dSdos. D espi te 



A. dish made in 
Urbino in the 1540s 
sold for £5,720. 


its attempt at in-your-face outra- 
geousness, “Art for the Home,” as 
the show was jokingly entitled, in- 
cluded the wrai fashionable names, 
aod in the end seemed kss to buck 
prevailing taste than to endorse it 

Like the exhibition, the Ludwig 
Museum is a reminder of the fluidity, 
of cultural power. It was built by (he 
city in 1986 to boose the collection 
of Peter Ludwig, a local chocolate 
magnate with a hardening for Amer- 
ica's Pop Art confections. 

Wandering the museum's vast, 
sparsely hung rooms, one finds 
ggnwt soup cans «tid sculptured 
BriUo bones and jombo-sze cartoon 
girls, upgrade of Pop hits assembled 
by Ludwig in the 1960s, when 
Ameri can cnltnre was king. But that 
moment seemed Eke so much lost 
history at the opening last May. Of 
the 32 artists in '‘Art tor the Home,’* 
about half were American and half 
German, a ratio that reflects as well 
as anything the recent upsurge of 
G erman assurance in its own art as 
against New York’s. 

The guests, too, that evening 
were measu rin g themsdves against 
their American counterparts. 
Among them was Eberhard Gar- 
natz, a prominent collector who is 
also the director of Cologne's 
Chamber of Commerce. A large, 
friendly man who was wearing a 
loud tie desgoed by Jean Tingody, 
Gantate shares the widespread Go- 
man view that American taste is 
befooled by the pursuit of wealth 
tmd status. As he toured the exhibi- 
tion, be observed: “In America, 
Frank Stella is tike a Frigidaire. No 
collector is without one!" 



pean 


ELCOME to Co 
logne, the dty that 
has unexpectedly 
emerged as die Enro- 
of contemporary art 
bid, in (he process, basted the New 
York monopoly on painting. It 
isn't only Cologne art collectors 
who are inclined to inveigh against 
Amerio; the city's art scene as a 
whole is consumed by a desire to 
surpass New York — and the ec- 
static suspicion that perhaps it al- 
ready has. The rumblings first be- 
gan in the early 1980s, when a 
group of German painters stepped 
into the internation al limeli ght un- 
der the rubric of Neo-Expression- 
ism . What started as a sensation in 
s&k Manhattan galleries went on 
to create a new canon in American 
rmisanns, where artists like An- 
selm Kiefer, Georg Baselitz and 
Gerhard Richter have become an 
abiding presence. 

Those who keep up with contem- 
porary art in Manhattan can some- 
times feel they're viewing a skewed 
wold map oc which the only coun- 
tries that exist are Germany and 
the United States. 

Ifshard to think of a less proba- 
ble art center than Cologne, a 
grimy industrial metropolis on the 
Rhine with a population of about a 

Heavily bombed during World 
War II, the dty was rebuilt in the 
1950s with block after block of 
Banhaus knockoffs that resemble 
nothing so nmch as airport hotels. 
Yet ills here in Otis architectural 
wasteland that the German art 
scene is headquartered, with its 
.shining legends (Kke Richter and 


Sgmar Poike), duster of young 
stars (like Rosemarie Trockd and 


Martin Kipperiberger) and inevita- 
ble troupe of the merdy hopeful. 

It is here, too, that the German 
galleries are concentrated, pump- 
ing out images and ideas that have 
had a pivotal influence on the rest 
of the world's postmodernists. 
Much has been made of the revival 
of figurative painting that took 
hold m New York in the early ’80s, 
after a decade of Minimalist role. 

This development was spurred in 



Venice Fest: Peter Handke, David Mamet 


. . t: * 

* t.?- • 


Bv Thomas Quinn Curtiss 

International HendJ Tribune 


- f .. 


V 

, walk every- 

but as they arrive at tamieywas 

lor may wonder whether tfior jw» 

really necessary. soreDe” (“Brothers 

JU»s3iSsfiS 

An Italian woman whose husm^ 


doned her goes to live in Sl Louis, tat™ her 
two sons, (hie boy is quietly Americanized, but 
his brother cannot adjust and returns to Italy. 1 
The differing reactions of the two youngsters is 
info rmati ve and has appealing pathos and hu- 
mor. 


“Glengarry Glen Ross” has Al Pacino and 
Jack Lemmon giving superlative performances 
as “gel-rich-quick” realtors erf an agency trou- 
bled by a dwindling clientele. James Foley’s 
lightning direction fends a feverish sense of 
pBrnr irTbavid Mamet's adaptation of his play. 
The film got a warm welcome with Lemmon m 
attendance. 

AurcBo GranaTdf s”La Discesa ffi Ada” 
(“The Descent erf Ada”) pictures in n at uralis tic 
terms the excruciating fate of ll-year-dd Ada 
whose parents sell him into slavery in the sul- 
phur mines. He is beaten when be nies to 
escape and eventually camnnis sniade. 

Several earinent tfrectorc have offered short 
films tins season. 


Petra Greenaway has done a 52-mnuite film 
on Darwin, starting with his studies in Edin- 
burgh and going on to his expedition aboard' 
the Beagle and the controversies over Us “On 
the Origin of Species” and his theory of evolu- 
tion. 

Steven Spielberg is represented with a 21- 
rainwte lark. “Ambfin," in which two young 
hitddtikas make their way across the Califor- 
nia desert 

Federico FeHim has sent three of his com- 
mercials for the Bank of Rome: “Three Ifight- 
marcs of Paolo Vilkggio.’' Each runs for rany 5 
minutes. In these Paolo, a victim of bod dreams, 
consults Us doctor who advises him to pm his 
money in the Bank of Rome. : 

Frank Perry, whose “David and Lisa” was 
honored in Venice in 1963, has a new ffim, “Oti 
the Bridge.” a courageous self-portrait of his 
battle with cancer. j 

The festival ends Saturday night after its' 
awards ceremony. 


large part by Germans, who since 
the time of DQrer and anonymous 
Gothic carvers before him, have 
sought to bring the drama of real 
life into the cloistered world of art. 

At the other extreme, “appropri- 
ation,” art’s cynical version of the 
recycling movement, is also a Ger- 
man specialty: the concept is root- 
ed in a loss of belief in the questing. 
qUxottc adventure of modernism 
and can have no more mwmiiig 
anywhere than in Germany, whose 
history is a monument to the absur- 
efity of enlightened visions. 

German artists are hardly un- 
aware erf the challenge they have 
posed to America’s cultural hege- 
mony, and they do not lack fra 
confidence. 


Asked how he viewed the New 
York an scene, Richter said “Ka- 
pnt!" with a chuckle. “America had 
such a big and great period, starting 
whh the Abstract Expressionists 
and then Pop Art and then Minimal 
and Conceptual Those were afl 
American things. But yon can’t ex-- 
pect it goes arm goes and goes.” He 
made a aiding motion with his 
hands. “You have to have a break.” 

Back in New York, few would' 
disagree that American art lost 
some steam in the *805. As the Pop 
artist Rot Lichtenstein observes,. 
“It’s hard to say who’s ahead — 
New York or Cologne — but yon 
can say that New York isn’t as 
important as it once was.” After 
pointing out that the German art 
boom might be understood as a 
belated discovery of artists who 
came of age in the 1960s, Lichten- 
stein added in a hopefnl tone: 
‘They’re having a great period, but 
it’ll fall off eventually” 

Some artists fed it is philistine to 
keep a running tally on the United 
States’s artistic standing. Stella, the 
veteran abstract painter, is among 
them. *T have no interest in what 
America does,” he said recently. 
“What’s important is culture and 
dvilizalioii, and we're all in this 
together” 

Yet when I mentioned to him 
that certain Genrans felt their 
country was outpacing the United 
States an the painting front, Stella 
discarded his lordly detachmenL 
“The best art in the world is still 
produced in New York." he said. 
“German art is O. K. But is O. K. 
good enough? Vanity plays a big 
part in their culture. They can’t be 



ened cultural life, the Communist 
party line in East Germany still 
denounced modern art as a crime 
a gains t the state 

In discussing the rise of German 
art, cynics tend to dwell cm the 
country’s economic “miracle." the 
implication being that art is an 
automatic byproduct of wealth. 

However, it is incontestable that 
German artists have benefited 
from their government's prodigious 
patronage. In the area of public 
mods for the arts, the country has 
little competition from the United 
States, whose per capita budget for 
cultural affairs is among the lowest 
in the industrialized world. In I9S7, 
the most recent year for which such 
comparative statistics were com- 
piled, West Germany's arts expen- 
ditures came to $39.40 per citizen, 
while the United Slates's wasS3.30. 

It is harder to measure the sense 
of mission the Germans have 
brought to their Kuhurkampf — the 
quest for cultural excellence. In 
America, as the National Endow - 
ment for the Arts continues to be 
enmeshed in controversies over the 
financing of sexually explicit 
’artwork, it sometimes seems that 
U. S. federal arts officials do little 
but fret ova questions of propriety 


B 


The Ludwig Museum: the fluidity of cultural power. 


to take ova.” 

Cologne is said to have more 
galleries per square foot than any 
other city. The most prestigious 
galleries tend to specialize in cbn- 


temponuy German art, and inside 
their precincts the usual bias 
against the United States prevails. 

Michael Werner, a Cologne deal- 
er who owns a second gallery in 
New York, insists: “Compared to 
European artists, American artists 
are like accountants.” How surpris- 
ing, then, that prices fra contempo- 
rary German art hare remained 
more stable in the current recession 
than those for contemporary 
American an. 

Hie artists of Cologne are apt to 
practice a studied indifference to- 
ward money. 

. American artists fantasize about 
exhibiting in Cologne, the mark of 
an auspicious career. An exhibition 
at the Jablooka Galerie consisted in 
its entirety of five stuffed turkeys 
displayed cm tall pedestals and vari- 
ously bedecked in a tie, a sport jack- 
et, a blindfold and American Indian 
headgear. These “Untitled Turkeys" 
(1992,) were the work of the New 
York art star Meyer Vais man. 
Standing before them, one stood as 
wdl before thelegpcy of Waibol for 
whom nothing was to be taken seri- 


ously except the gravely hip joke. 
Perhaps it was precisely America's 
pre-eminence in the arts that had 
allowed for such jesting and wanton 
banality. Play, aftra all, is premised 
cm privilege. 

How revealing, then, that so 
many weD-known German artists 
are Emigres from East Germany, 
where their rights were sordy con- 
strained. Is totalitarianism somehow 
good for art, malting the imagina- 
tion the only safe place to hide? It’s 
a question you can't help but con- 
sider in Germany, where most erf the 
prominent older painters — includ- 
ing Georg Baselitz, Gerhard Rich- 
ter. Sgmar Poike, A R. Penck and 
Markus Lupenz — are refugees 
from political oppression. 

Much has been made of the col- 
lective German guilt that produced 
an artist like Anselm Kiefer, who is 
famous for his war-haunted confes- 
sions. Yet what needs to be said is 
that many German artists were 
caught in an additional predica- 
ment; long after Hitler was crushed 
and West Germany emerged as a 
democratic state with an enlight- 


EFORE the art scene 
gravitated to Cologne in 
the early 14&K nearby 
i Dussddorf was the pbee 

.to be. There. Joseph Beuys, the 
charismatic artist-guru in his signa- 
ture gray felt hat, enthralled a gen- 
eration of students at the fabled 
DQssekhxf Academy and became 
“the Pied Piper of postwar German 
aesthetic renewal.” xs the emit 
Robert Hughes once dubbed him. 
Berlin, in the meantime, was the 
locus of the Neo-Expressionists, 
who sought to reconnect the thread 
of German Expressionism severed 
by the war. often with facile results: 
undisciplined brushwork was 
splashed out by the yard. 

The Cologne art scene, by con- 
trast, has historically been associat- 
ed k&s with high-minded strivings 
than with simple high jinks. Here. 
Max Ernst and Hans Arp promul- 
gated the shock tactics of Dadaism 
after World War I. But yesterday’s 
rascal is today's blue-chip master, 
and the only voice of dissent nowa- 
days heard in the galleries of Co- 
logne belongs to collectors be- 
moaning the high cost of the art. 


This is excerpted from an amde 
Deborah Solomon, who is workmt 
on a biography of the artist Joseph 
Cornell, wrote for The New Tone 
Times. 
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Exhibiting at the 

XVIe Biennale Internationale des Antiquaires 
au Grand Palais. Paris 
IS September - 4 October 1*^2 
Stand: 46. Tel: (1) 42NWH170 
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!||ji Manufacture in Aubusson, France 

§J Galerie robert four 

If CARPETS & TAPESTRIES 

Anticue & Contemporary erections from _ 

Folon - Gauguin - Kiee - Kozo - Laporie - Lyrcat - Magritte -Modigliani 
Monet - Nohle - Niri Anker - Piccsso - Rousseau * 5er - Torfoli -Vasarely. 
Purchase & Sale 
Restoration - Expertise 
Estimations, Transport 4 Insurance free. 

ZB. me Bonaparte. 7500c Paris. Tel. : 35 (J) 43Z29.SO.SO. 

Fax: 33 (!) 93.25.33.55. Tc!i fres: 33 (1 )05,00.£i3,93. 


XVlth Biennale des Antiquaires - Paris. Booth Ho. 73. 


NSW YORK. 


OCT. NOV. DEC. EXHBITI ON/SA LE 
JAPANESE SWORDS A SWORD FITTINGS 
FLYING CRANES ANTIQUES, LTD. 


YAStnSUGU,daS»l 
BEENNORIMnW,SA7SUMAMWEYl®,KANE?ilAGA.R4r8ezan7ilesb3-GASA 
SADAKAZU. Also, tsoba 4 wad fittings, annor, bdmets. bow. arrows, qoneis & more. 
FLYING CRANES ANTIQUES. LTD. 

1650 Second Atone, N.Y n N.Y. 10022 

TeL: (212) 223-4600- 


VIENNA 


MAK A USTR1AN MUSEUM 
OF APPLIED AR75,Smbenr- 
ing 5, 1010 Vienna, Austria, 
exhibition program: 9.9. - 
26.10.1992 Heinz Frank, sculp- 
tures, 2.12. - 21.2.1993 Vito Ac- 
cond, icolpmral installations, 
dail y 10 am- - 6 pjZL, thuisday 
1 0 a sni- 9 p-m. closed monday. 


“ART EXHIBITIONS” 
“ANTIQUES" 
“AUCTION SALES” 

appear on Saturday 
For mas information, pteasa contact 
your naartel I.H.T. reprmemaaiM 
or Fred ROMAN 

181 Avenue Charles-de-Gaulle, 
92521 NeoBly Cedex. France 


AUCTION SALES 



Hermann 
Historica OHG 



27th Auction, October 16/17, 1992 


Antique Arras *Orders and Decorations* Military Objects 


More than 8.000 items will be auctioned. uniuR“M them numcrou' 
medieval daggers and swords. A Maximilian Suit of Armor. Gennum 
approx. 152U* Precious European and Oriental pistol*, guns, swords jnd 
dagpcTY Orders and decorations from all countries and pemdv Military 
antiques uniforms paintings, literature and autographs 

The 

belong . , .. _ _ 

Theresia. Emperor Franz Joseph 1 and Empress h'tisdi eift of Austria. K me 
Ludwig H of Bavaria. Emperor Wilhelm 11. Count Zeppelin and die 
Rarnn Richthofen. Many items from the 1933 - l*M5 pencil, unique let' 
that humeri)' belonged in leading personalities. 


w personal hicome and campaign bed of EmjwnT Napokun 1. Personal 
longincs of such important historical tigures as Empress Maria 


We will s end you our extcnuwfy illuitntied cauJoguc any u hen* nr rh-.* 
world upon the receipt of an imefnatiimal monev order in ihe anioum of 
USS 20 or DM 30. 


HERMANN HISTORICA OHG 


Maximilianstr. 32. D-SOOO Munich 22. Germans 
TeL: (89129 63 91 or 29 63 93 - Fax; lS9i 2^1 35 


LOS fiNG€l€S MOD6RN AUCTIONS 

Presents a 

20th CENTURY SALE 

AMERICAN and EUROPEAN DECORATIVE ARTS 
1912-PRESENT 

OCTOBER 10, 1992 
PREVIEW 

October 3-9 11:00 am-6.00 p.m. 
CATALOGS MAILABLE UPON REQUEST 
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PW V . 



332% N. La Brea Pm., Los Angeles, Ca 90036 • (213) 938-5150 


THE NEXT 
SPECIAL REPORT 
FOR 


"ABB 


ANTIQUES” 


Appears on 
September 27th 


DON’T MISS IT! 


COLLECTORS 

GUIDE 


HARRY FANE 
wishes to purchase old 

CARTIER 

objects: 

, clocks, upawn— cases, poo-tier buses, 
desk accessories, phoiu tramrs ere 
Please ernuer 

OBSIDLAN, London 

Tet 071-930 8606 ftn 071-839 3834 
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THE TUB INDEX: 94 

International Herald Tribune World Slock Index©, composed 
of 230 internationally investatXe slocks from 20 countries, 
compiled by Bloomberg Business News. Jan. 1. 1992 = 100. 


iw 


100 



9/11/52 close: 94.52 
Previous: 96.41 


70 


60 


M 

1932 


The index tracks U.S. doBar values of stocks in: Tokyo, New York, 
London, and Australia, Austria, Belgium, Canada. Denmark, 
Finland, France, Germany, Hong Kong, Italy, Netherlands, New 
Zealand, Norway. Singapore, Spain, Sweden and Switzerland. 
in the case of Tokyo. New York and London, die index is composed 
ot the 20 top « sues in terms of market capitalization. In die remaining 
17 countries, the ten top stocks are tracked. 


Asia/Pacific 

Europe 

N. America 

Apprm *&grarq 25 r < 

flppreijc. aeighWf Wn 

Ajjprax. weqnwig. 35*« 
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Industrial Sectors 1 

Fit Pm 

dOM dan change 

M Un. S 

Doh daw Cftaigi 


Enwgy 96 52 9715 -065 Capital Goods 


9757 99.13 - 1.57 


Utiktias 91 9 i 94 33 - 2.57 Raw Materials 


97.25 9933 - 2.09 


Finance S 45 l 3 S 55 -4 56 Consuner Goods 9651 99.46 -058 


Services 9926 100 64 -137 IGsceBaneous 


100.33 102.01 - 1.65 


Fcr v.K&rs detirng nvr? ir’ermaccri JBOut trie Infemacora/ Herald Tribune World Stock 

Index abooUetnaxjiiathetreeotctwgBeyvnbngSo 

Tr& uuex IS! Avenue Cturvs *? Gjufc. NemBv Cedex. France 


ECONOMIC SCENE 


Weak U.S. Economy 
Keeps Inflation at Bay 

Cmptted by Oar Staff From Disprudta 

WASHINGTON — Wholesale-price inflation all but vanished in 
the United Slates in August the government reported Friday. 

The producer price inaoi increased by onlyO.l percent last month, 
the Labor Department said, while the core rate of inflation — 
deluding food and energy prices — declined by 0.1 percent. 

The rise in the index was the same as in July. It marked the fourth 
straight month of insignificant increases, bringing the total rate of 
wholesale-price inflation this year to a seasonally adjusted 1.7 percent. 

“Inflation has been conquered.” said John Albertine, a private 
analyst in Washington. “However, you have to ask yourself whether 
the cure has been worse than the disease" He said the Federal 
Reserve Board’s insistence “on virtually zero inflation has been 
devastating to the economy as a whole.” 

“There's not much inflation out there," said David Wyss. econo- 
mist at DRI-McGraw Hill in Lexington. Massachusetts. "The job 
market is very soft. With the unemployment rate at 7.6 percent, we 
don't see much wage pressure" 

Despite last month's muted inflation rate, wholesale food costs 
rose 0.7 percent, the government report showed, the biggest gain 
since February. Fresh fruit prices climbed 16.9 percent in August, 
the biggest leap since a 210 percent increase during July 1971 The 
government attributed the rise to adverse weather. 

(Bloomberg. Reuters. AP) 


Japan Survey Points to Rate Cut 


CoapUtd by Oar Staff Fran Dupauha 

TOKYO — Japanese managers believe busi- 
ness conditions are at their worn level in IS 
years, a Bank of Japan survey showed Friday, 
and analysis said it was now certain the central 
bank would lower interest rates to spur growth. 

The Bank of Japan's quarterly tankan survey 
of 7,000 managers round that corporations 
were reducing investment plans as their finan- 
cial positions deteriorated The managers said 
they were struggling under growing levels of 
unsold inventories. 

“Another discount rate cut is a given,” said 
Cameron Umelsu, an analyst at MMS Interna- 
tional, a market advisory firm. “Now it’s just a 
question of time.” 

The Bank of Japan, however, nrrisreH h did 
not need to lower rates. 

"The tankan is bad, but at this point we don’t 
see a need for a change in monetary policy," 
said Kagehide Kaku, director of the bank's 
research and statistics department 

But economists said that the survey made an 
eventual reduction in interest rales inevitable 
because the economic slowdown bad lasted 
longer than anyone forecast 

-It’s not a very pretty picture" a Citdit 


Lyonnais economist, Matthew Beriow, said of 
the survey. “Hus means we're not going to get 
an econ o mic recovery this war” 

Still, Finance Minister isatamo Hate said 
Friday that Japan would see bright signs in its 
economy eariy next year. 

Three weds ago, the government said it 
would add 10.7 trillion yen (587 billion) to 

Japan’s trade sarptas rapanded in Angnst, 
rising 32 percent from a year carter. Page 13 . 

public spending to rerive the economy. The 
package came after repeated credit easmgs by 
the central bank failed to revive growth. 

near-teim reco^^ however. Peter Morgan of 
Merrill Lynch Japan said, “There won't be 
much bright new from the private sector by 
early next year." 

The Bank of Japan has lowered the discount 
rate five times over the past IS months, from a 
peak of 6.0 percent in July 1991 to its current 
ievd of 32 5 percent. 

Paul Summerville, economist at Jardine 
Fleming Securities, said: “We've bad deteriora- 
tion in the real econo m y and (here is probably 


more to come. We are probably two-thirds of 

the way into the deterioration of business amfis 

dence.” ‘ 

The case for at least one more discount rate fc 
reduction is strong, economists said. . j 
The most-wHtched portion of the tankan sur- 
vey, the diffusion index of major manufactur- 
ers, came in at a 15-year tow of minus 37, down!? 
from min us 24 in the last quarter. 

The index for major nonmanuf acturexs wars* 
ened to minus 13 from 2 in May. The survey 
indicated the index would improve to minus 9; 

by .December. - ■■ 

“The manufacturing sector we all knm?' 
about,” said Geoff ery Barker, senior economist 
at Baring Securities. “But now the nomnamF 
facturing areas are turning down." : • 
Meanwhile, a (op official of the ruling Liber-' 
al Democratic Party said that while the govern-' 
meat’s emergency economic p ac k age would 
provide temporary stimulus, a complete eco- 
nomic recovery would take two years. 

The official said at a meeting with officials of 
the Japan Federation of Economic Organiza- 
tions that ji would be neassary to come up with 
follow-up budgetary measures in 1993-94 and 
1994-95. 

(Bloomberg, Reuters. UPf) m 


Southeast Asia Hails Bush’s Trade Proposal for the Pacific 


By Michael Richardson 

International Herald Tribune 

BANGKOK — Southeast Asian na- 
tions. anxious to sustain dose economic 
links with the United States, their largest 
export market, remanded favorably on 
Friday to a proposal by President George 
Bush that could lead to the creation of a 
irons- Pacific free- trade area. 

In a campaign speech on economic poli- 
cy in Detroit, Mr. Bush said that if he was 
re-elected in November he would seek to 
develop “a strategic network of free-trade 
agreements" with countries in Latin Amer- 
ica, Eastern Europe and Asia. 

In a separate statement, he said he would 
“explore the possibility of a connection 
between" a North American free-trade 
zone, recently agreed to by the United 


States, Canada and Mexico, and a South- 
east Asian free-trade area to be launched in 
January by the Association of South East 
Asian Nations. 

Even before its planned expansion to 
include Chile and other Latin American 
couniries. the North American zone, by 
phasing out barriers to the flow of goods, 
services and investment within 15 years, 
will create an open market of more than 
360 million consumers. 

ASEAN has a combined population of 
330 million and is the fastest-growing eco- 
nomic region in the world. It has set a 15- 
year time frame for lowering customs du- 
ties to no more than 5 percent on trade 
among its members in most manufactured 
goods and capital equipment, but not agri- 
cultural commodities. 


Analysis said that in bolding out the 
prospect of an eventual merger between 
American and Southeast Asian free-trade 
zones, the United States was putting pres- 
sure on Japan. China, South Korea and 
Taiwan to speed up market-opening mea- 
sures so that they would not be left out. 

Lee Hsien Loong, Singapore's deputy 
prime minister and minister for trade and 
industry, said the North American and 
Southeast Asian free-trade areas were both 
still at a very early stage. 

But as they took root, he said, “it would 
be useful Tor both sides to have links devel- 
op between them.” 

Mr. Lee said this would ensure that 
“channels of trade across the Pacific would 
remain open" and that ties between the 


United States and Asia “would be 
strengthened, rather than weakened.” 

He was speaking at the conclusion of the 
fourth annual ministerial meeting of the- 
Asia Pacific Economic Cooperation forum, 
the only governmental organization that 
provides an economic bridge between 
couniries on both sides of the Pacific. 

The APEC members are the United 
States, Japan, Canada, China, South Ko- 
rea. Taiwan, Hong Kong, Australia, New 
Zealand and the ASEAN countries — In- 
donesia, Malaysia, tire Philippines, Singa- 
pore, Thailand and Brunei. 

In a message to APEC ministers dated 
Tuesday but released to the media on Fri- 
day, Mr. Bosh said the United States 
viewed the economic integration of North 


America “in the same light as future trans- 
pacific economic integration.” 

Such trade liberalization. be said, would 
not become an exclusive regional bloc, but 
instead save as “a stepping-stone to 
global system of free trace in an in Legrated 
world economy.” 

Delegates at the APEC meeting said 
senior u& officials had told them that if 
voters in 'France approved the Maastricht 
treaty on closer European economic and 
political union in a referendum later this 
month, Washington would make a major 
effort to restart the stalled Uruguay Round 
of global trade negotiations. 

Those talks are bogged down 
over differences between the United j 

See TRADE, Page 11 


GBL Calls ING’s Bid for Bank Too Low 


U.S. Senators Shut the lid 
On Liability-Law Reform 

By Peter Passell 

Sew York Tones Service 

N EW YORK —The U.$. Senate, in killing legislation that 
would have reduced damages paid to consumers in 
lawsuits over product liability, looks like it might not 
quite be ready to take on what many consider the 
toughest of the Washington lobbies — the trial lawyers. By voting 
to shut off debate, the Senate rebuffed the Bush administration's 
efforts to build momentum for reform of the nation's legal system. 

To manufacturers, the bill was an opportunity to limit a legal 
extortion racket that raises business costs. To Ralph Nader and 
Public Citizen, the sometime allies of the trial lawyers, it was a 
conspiracy to rob ill-treated Da- i. 

rids of their best weapons of re- rn i ■ ■ r 

dress against corporate Goliaths. "DC driving lorce 

behind reform is 

who’ generally side with business high insurance 

nn lnhilitv rvTnrm hm of lh« o 

premiums. 


emptied by Our Staff From Dispatches 

BRUSSELS — Internationale Nederianden 
Groep NV is expected to succeed in its bid for 
Banque Bruxelles Lambert, despite the opinion 
of the bank's main shareholder, Groupe Bru- 
xelles Lambert SA, that ING's bid valuing the 
bank at 3 2 billion guilders (52 billion) is too 
low. analysts said Friday. 

ING. a Dutch banking and insurance group, 
said Thursday that it wanted to buy a 6.72 
percent stake in BBL being offered by SBH 
Investments and the Italian holding company 
Uoipar and proceed with a public tender offer 
for the rest of BBL’s shares. ING set a maxi- 
mum price of 3,600 Belgian francs ($124) pa 
bank share. 

Groupe Bruxelles Lambert's managing direc- 
tor, Jacques Moulaert, said Friday that ING's 
offer had undervalued the bank by as much as 
1.000 francs a share. He said Groupe Bruxelles 
Lambert, which has an option on the SBH- 


Linipar stake, would decide within a month and 
then take a position on the ING offer. 

“They cannot avoid having an agreement 
with usT Mr. Moulaert said. “If we deride to 
resist the bid. it will not succeed.** 

“We would not take the risk of buying the 
shares above the market price because c? the 
risk of a full bid." he said. “If the shares had 
been offered at a market price, we would have 
exercised our right" 

But analysis did not agree. 

“It is 90 percent certain that it win happen." 
said Nikita Reinbot of Bacob-Reyers Securi- 
ties. "I don’t see anyone stepping in to pay 
higher. The story is finished. It is just a question 
of whether it is done in one, two or three 
months." 

Other analysts dismissed the prospect put 
forward by GBL that together with all ies it has 
40 percent and can block the bid if it wishes. 
“It seems that ING can do its public offer 


because there are 35 percent of shares in public 
hands, and they will accept," said Stephan van 
Nimmen of Fobeltrade. 

Mr. van Nimmen said Winterthur, a Swiss 
insurer that holds 5 percent of BBL, and other 
Italian companies would want to selL 

“The offer price of 3.600 compares with a 
3.000 franc normal motel price, based on 
earnings," he added. 

- Geert de Mesure-of Dden said GBL would' 
probably accept the 3,600 price. He said that 
price was expensive if ING only wants to gain 
51 percent of BBL He said it would also allow 
GBL to recoup some of its recent losses on its 
holding of more than 20 percent in Fetrofina 
SA, the Belgian oil company. 

Analysts believe a rival bid or one from GBL 
itself is unlikely. Mr. van Nimmen said GBL 
had liquid resources of 33 bIHioa francs, not 
enough to meet the 38 billion sum needed to 
buy the rest of BBL (AFX, Reuters) 


Exxon Joins Mobil 
On Siberia Projects 


on liability reform, but see the 
rules as incentives for balancing 
safety, innovation and low cost 

Robert Li tan of the Brookings 

Institution said he doubted the bill could have much reduced “the 
bane of the system-, manufacturers' uncertainty." And those wbo 
would also like to use the law as a safety net in injury cases feared i t 
would have been a step backward. “This game is not worth the 
candle;" said Jeffrey O'Connell of the University of Virginia Law 
School 

While the public views product liability as a way to compensate 
the injured, economists focus on deterrence. The economists’ core 
idea, largely derived from the work of Guido Calabreri, dean of the 
Yale School of Law. is to balance the damage from injuries against 
the costs of avoiding them — and then to place the liability on the 
party that can avoid the accidents most cheaply. 

The ideal law would induce manufacturers lo build stepladders 
sturdy enough to avoid most accidents, but probably not sturdy 
enough to bear the weight of a pickup truck during a' tire change. 
While this ideal law would surety bold a maker responsible for a 
missing nvet. it would not look kindly on the claims of a circus 
luggler injured while balancing the ladder on his nose. 

The driving force behind product liability reform is the explosion 
of insurance premiums. But high or rapidly rising costs do not 

See LIABILITY, Page H 


Americans Score Low on Economic Test 


By John M. Berry 

Washington Poet Service 

WASHINGTON — As President George 
Bush could testify, Americans have strong 
opinions on economic matters. The problem 
is. many or Lhcxn lack base economic knowl- 
edge on which to base those opinions, accord- 
ing to a national survey of economic literacy. 

How would you do on these questions: 

• What is the’ current unemployment rate? 

• What does the Federal Reserve do? 

• What happens to exports if the value of 
the dollar goes up? 

In a survey of 1,605 people, correct answers 
weir given to these and other questions only 
about 40 percent of the time, said the Nation- 
al Council on Economic Education. 

One thing the respondents did get right: 
Roughly 85 percent of them rated their 
knowledge of economics either fair or poor. 

The survey. done for the council by the 
Gallup Organization in March and released 
this week, found that “many people do not 
understand the meaning of basic economic 
terms," said William B. Walsud, the director 
of the National Center Tor Research in Eco- 
nomic Education at the University of Ne- 
braska. “In contrast, they have very strong 
(pinions about things about which they have 
no underlying knowledge." 


Stephen Buckles, the president of the coun- 
cil. which plans to use (he figures to make a 
nationwide push Tor more economics to be 
taught in elementary and .secondary schools, 
said everyone needed to know more about 
economics to moke intelligent choices. 

“We don't want to turn people into econo- 
mists. or even sophisticated investors." Mr. 
Buckles said. “We want them to understand 
the basic concepts, such as the trade-off be- 
tween return and risk.” 

In the survey. 1.005 adults were questioned 
along with 301) high school seniors and 300 
college seniors. 

Anticipating the answers they were to re- 
ceive. the telephone interviewers were told. 
''Respondents may find some of the ques- 
tions difficult. Tel! them not to worry about 
it: no one is expected to know all of them." 

Asked. “What is the current national un- 
employment rate?" only ll> percent of the 
high schoolers. 22 permit of the general 
public and 26 percent of the college seniors 
could come up with the correct figure, which 
was then about 7 percent. Another 15 percent 
or so came within a percentage point of the 
right number, but many others were wildly 
too high. For instance. 28 percent of the high 
school students chough! the raze was more 


than 23 percent. Nearly a third of all those 
surveyed said they did not know. 

This did not keep people from having on 
opinion about the state of the UJS. job mar- 
ket When asked. “What economic issues are 
of roost concern to you?” 53 permit of the 
college students, 46 percent of the general 
public and 29 percent of (he high school 
seniors mentioned unemployment, layoffs or 
some other aspect of the job market 

As with the unemployment rate, knowl- 
edge about the size of the budget deficit was 
skimpy. About half knew that a deficit oc- 
curred when spending exceeded revenue, but 
about one quarter thought a deficit occurred 
when the “total demand for money is greater 
than the total supply of money," mid about a 
fifth thought it was when “U.S. imports are 
greater than U.S. exports." 

The expected size of the budget deficit this 
year was significantly overestimated by many 
people. Offered a choice among 5100 billion, 
5400 billion, 5700 billion, SI trillion and 
“none of these," only about a fifth picked 
5400 billion, the official projection then. 

Among other correct answers, the Federal 
Reserve manages U.S. monetary policy, 
which includes some interest rates and deci- 
sions on money supply; and exports generally 
go down if the value of the dollar goes op. 


By Thomas C. Hayes 

New York Tima Service 

DALLAS — Exxon Corp. and 
Mobil Corpi, the two biggest oil 
companies in the United States, 
have announced that they will join 
forces to biS bo oil-and-gas explo- 
ration and jaroduction projects in 
one of Rustics hugest ou fields; the 
West Siberia basin. 

The Exxon-MobQ partnership is 
a rare one in recent years between 
two corporate giants that mostly 
have gone separate ways or teame d 
with other aQ companies for 20 
years. It revives an alliance whose 
biggest undertaking, along with 
Chevron Corp. and Texaco Inc^ 
was developing oil fields in Saudi 
Arabia under the Aramco banner. 
The giant Middle East operation' 
was purchased by the Saudis be- 
tween 1972 and 1980. 

The companies have given no 
derails on the size of their commit- 
ments to the project, which they say 
covets 86 million acres (about 34 
million hectares) in West Siberia 
with daily output of 3 million bar- 
rels of oU, about half the produc- 
tion of the huge Western Siberian 
fields. 

The two companies so far have 
had little success bargaining on 
their own in Russia. Chevron, Con- 
oco Inc. and Marathon O0 Co. 
signed deals in other regions earlier 
this year, and Texaco is bargaining 
for production rights near the Arc- 
tic Circle. 

By combining exp er t is e in fi- 
nance. pipelines, seismic analysis 
and drilling technology, Exxon and 
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By Alex S. Jones 

Aw York Tunes Semce 

NEW YORK — Seven of the 
Daily News’s nine unions say they 
have' an agreement in principle 
with Mortimer B. Zuckerman, pro- 
pelling the real-estate developer 
into front-runner status Tor acquir- 
ing the newspaper. 

~We still have a long way to go 
aithZuckemun. but it is now bis to 
lose," said Michael M. Gonneiy, a 
lawyer who is advising the unions. 

The endorsement of Mr. Zucker- 
man by the umbrella organization 
of Daily News onions, the Allied 
Printing Trades Council, gives Mr. 
Zuckerman strong momentum. Bat 
it does not ensure that he will be- 
come owner of the Daily News. 

The endorsement is contingent 
upon Mr. Zuckerman negotiating 
agreements with two Allied unions, 
ifie Newspaper Guild and the Fho- 

toen era vers, which have character- 
ized his offer as unacceptable. 

Still the development was tignif- 
L:-»t !v Mr. Zuckerman now 


has the support of the two strongest 
unions; the pressmen and the driv- 
ers. From the start, union support 
has been the most important rector 
in determining who will be the new 
owner of the Daily News. 

Union leaders and Mr. Zucker- 
man expressed optimism that be 
could reach agreement with the two 
remaining unions. 

Mr. Zuckerman said Friday, “I 
dunk we have an excellent dunce 
to bring h to a dose.” 

Owner of UiL News ft World 
Report, Mr. Zuckerman must satis- 
fy the paper’s creditors, who have 
favored the offer of Conrad M. 
Blade, who owns the Daily Tdo- 
graph newspaper in London, 

The Daily News's management 
had formally endorsed Mr. Black’s 
proposals. Bui cm Thursday, Mr. 
Black told representatives of the 

pressmen’s ana drivers’ unions that 
nc could not match the offer made 
by Mr. Zuckerman 
Martin E. Maleska, an tnvest- 

See PAPER, Page II 
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Mobil hope to persuade Russian 
negotiators to grant them conces- 
sions in what many geologists con- 
sider to he potentially huge, undis- 
covered reserves. 

. Some geologists believe that, the 
fields are among, the workfs largest 
and that Russia's reserves will 
eventually prove larger titan Saudi 
Arabia's 256 billion barrels. Rus- 
sia's proven reserves last year were 
57 bulion barrels. 

Few Western oil companies are 
producing oil in Russia, an indica- 
tion of the uncertainties that re- 
main on taxes, royalties and other 
aspects of government concessions, 
analysis sad. Political unrest has 
also deepened as the economy has 
slid further into depression, pre- 
senting even larger risks for West- 
ern oil companies. 

“Every company I’ve talked to is 
very nervous about risking large 
amounts of capital on exploration 
and production projects in Rus- 
sia," said William L Randoi, se- 
nior oil analyst al Salomon Broth- 
ers Inc. 

The Exson-Mobil pact “is a part- 
nership that is spawned by the need 
to spread risk." Mr. Randoi saicL^ 

One of the first partnerships' in 
the West, between Salomon's Phi- 
bro Energy Inc. and Anglo-Suisse 
Inc. called White Nights, seated 
back its output in the same region 
of Siberia last spring after the Rus- 
sian Parliament increased raxes on 
exported oiL 

White Nighis continues to pro- 
duce and hopes to resume exports 
soon at a reduced rax rate. 
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MARKET DIARY 


Opposing Currents 
Keep Stocks Steady 

Compiled bv Qw S&ff Fnm Dtipiudm analyst in the fixed-income division 

. NEW YORK — Falling bond of Tghrnan Brothers, said bind in- 
prices and program selling can- vestors are cautious about the pres- 
eded out the benefits or a rising pects for a victory by Governor Bill 
dollar and some good news on in- Clinton of Arkansas in the presideo- 
flation to leave Wall Street stocks dal election because interest rates 
little changed on Friday. historically rise wheaDemocrats are 

The Dow Jones industrial aver- president. Another factor weighing 
age edged up 0.54 point, to on the Treasury market is heavy 

- - issuance of corporate bonds, taking 

MLY. Stocks advantage of the relatively low inter- 

“ est rates. Corporations sold about 

3,305.70, but declining issues on S9 billion of debt this wok. 
the New York Slock Exchange The drag from bonds combined 
edged out advancers by a few is- with profit after a 33 . 77 - 
sues. Volume fell to about 180.64 point rise in the Dow on Thursday 
mfflion shares from 221.97 million w keep stocks stable. 

traded on Thursday. National Semiconductor was the 

Treasury bond prices were lower, Ncw Ym k Stock E* 


»*■ ■ - - ■ J H 

^WOOCTiO TOI 


despite a strong rise in the dollar 
and a government report that pro- 
ducer prices rose just 0. 1 percent in 
st, as had been expected. 


change issue, down tt to 1 . 1 % on 
[-taking. It rose % Thursday on 
-than -expected earning ^ 

Ford followed, down 1% to 40% 


August, 1 

i uiu luuvnw, uuiru 179 mtvn 

"ft Ibc core rale. °f mflcaon. ^ Salomon Brother, towered it, 
wtach excludes food and energy, opmj on 0 n the stock. 

MCI *“» ^ most-active over- 
£ the-counta stock, up % at 35%. On 
Thursday it said it would team with 
7 77 ^ 2 ? Canadian companies to form the 
«?&o^^ouTh^: Slow phone 

Michael Krauss. chief technical . (Bloomberg, UPI) 


DOLLAR: A Stunning Revival 

(Continued from page 1) of speculative positions that would 
protection within Europe against profit from further dollar weakness 
the uncertainty about the outcome — pushing up the U.S. currency, 
of next weekend's vote in France As the dollar moved up, the gam 
on the Maastricht treaty for eco- fed on itself, fl ushing others who 
nomic and monetary union. had sold the currency short to cover 

-Paul Chertkow at UBS Phillips positions and at the same time en- 
Drew in London criticized central couraging investors who had been 
— ■ — — i .I — waiting for the dollar to hit bottom 

Foreign Exchange to rush to buy before it climbed 
* even higher, 

banks for not bran ; intervened to Bankere ^ ^ North 

American and FarEastem investors 
climbed earlier m the day. Such had been unnerved by the mrmofl in 
purc^wouU have given a push ^ ^ ^ y moving ^ 

tqkeep the uptrend on track. Inter- ho^. -They hale maricasAiwm by 
vention ts most effective when it politics, which produce random, 

The sudden advance of the dollar 

unfit T«ort,m. ki> tUr0 P e - a rrE 
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cdught market professionals by 
surprise and left them groping for 
explanations. 


Bows out of 
banker said. 

Simon Crane, a London-based 
adviser to bank traders, said that-if 


Comments Thursday from Prime thc dollar remained above 1.4350 
Minister John Major of Britain and DM “the technical conditions are 
Wayne AngeD, a Federal Reserve “ place for a medium- term im- 
governor, about the tremendous provemenL Above 1.46 DM, the 
undervaluation of the dollar were dollar's advance will accelerate, 
credited with i pnitinp the move, and we could run up to 1.4S50 DM, 
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They was amplified Friday by com- possibly 1 JO DM." At drat level, 
mails from Japan's Finance Minis- be sees the dollar running into stiff 
try that next weekend's meeting of resistance, 
the G-7 countries was likely to dis- Sweden, which was forced to 

cuss coordination in the currency raise short-term interest rates to a 
rearirets- staggering 75 percent to protect the 

“Fear of some kind of action krona, announced Friday that it 
from the G-7 was a key factor driv- had begun to boost its war chest to 1— 
ug the market," said Ian Amstad defend the currency. The govern- 
at Bankers Trust in London. ment earlier in the wed: announced 

This created a kind of scissors it would borrow the equivalent of 
operation working in the dollar's 16 billion European Currency 
favor, with profit-taking on DM Units ($22.91 billion) and was pre- 
positions pushing the mark down pared to doable that amount if neo- 
• and short-covering — dosing out. essary to bolster its reserves. 


Alitalia Nears Malev Deal 

Ago tee Frtmce-Prate 

BUDAPEST — Alitalia is the only r emaining competitor in the 
bidding for a 35 percent stake in the state-owned Malev Hungarian 
Airlines, the Magyar Hirlap newspaper said Friday. 

“reli able source s.* jhe paper said the other competitor, 

** — l of financial riiKyylpfs' ~ 


, Trad boweif out 

Malev’s press chief, Peter Karasz, said talks Trad not yet been 
CMnplered and refused to confirm that Alitalia would buy the stake. 

A decision on the deal is expected next week, JLafos Csepi, the head 
of Hungary's State Property Agency, was quoted as saying. 

Hungary wants to retain a 50 percent state, with the remaining 15 
percent to be sold later to local go v e rnm ents and MaW rawplg yp ps 
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o Oar Readers 

Some European futures 
were not available for this 
due to problems at the source. 


U.S./AT THE CLOSE 


GM Faces Threat of New Walkout 

• INDIANAPOLIS (AP) — Less 

local a. GM-s 

zSS. I bv Local 653 could shut down mow. if not all, 
trades as^Sed oa this continent. It also is a major supplier of bumpers. 

TVtpJtmmV and Siemens Settle Dispute 

igESHsiSaSSSS 

wtwMnwteablc toSy its dominance of the pacemaker market 

Moo<fy’s May Cut Rating on Sears 

NEW YORK (Bloomberg) — Moody’s Investors Service said [Rjjjy U 
may lower its ratings cat S 14 billion of bonds issued by Scars, Roehuuc st 
Ca and its subsidiaries, making it more expensive for the mailing giant 

to borrow money. . . 

Moody's also said it may reduce its rating on Sears cOTnanererai paper 
to Prime-2 from the highest-rated Prime- 1 . Last week, Sears -‘utetaic 
subsidiary estimated that it would pay $1 billion in chums to 165,000 
policyholders who were affected by the hurricane designated Andrew 
fhwt swept through Florida and Louisiana. That would result m a loss 
after taxes of S700 million. 



hi 


Heller Considering Stock Transfer 


WASHINGTON (Bloombert) —Heller International Group Inc. may 
wicfer most of its slock to HeDer Financial lno, a move that could 


tnurarer 



meat company with $320 million c . 

shares by year-end through a capital contribution to Heller Financial, a 
ised commercial lender. The proposal was outlined in a state- 
ment filed with the Securities and Exchange Commission. 

HeDer Financial and Heller International Group are owned by Hdler 
Inte rnational Corp^ which is a subsidiary of Fuji Bank Lid. Fuji would 
continue to own the 21 percent of the international unit that is not slated 
for transfer under the plan, according to the statement. 

For the Record 

Morgan Stanley Group Inc. said Friday that its second-quarter net 
income rose 18 percent, to SI 19 million, on a strong market for its 
underwriting services. (Reuters) 

meats Ltd. asked an Ontario court Friday to 
extend the period for which it is protected from creditors in Canada until 
Dec. 30; tin: current period expires Oct 21. (Bloomberg) 

Carter Hawley Hale Stores Inc, the U.S. retailer, said Friday that 
shareholders and creditors had approved its reorganization plan to 
emerge from bankruptcy protection. Separately, the company said it had 
a loss of $14.6 millio n in the second quarter, after a $18.4 million loss a 
year earlier. (AP) 
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Season Seaan 
Hlotl Low 


SapL II 


Doan HM Law dan Cho. 


•..aft 


Grains 

WHEAT CCBTJ 

5800 bu mini mum- do! lore per tutal 


i -22 Sa*"9S' -asH; • a» *— js*- 

^ HS 3Mt -niB* 

4.18% 3.19% . Mar 342 . 343 357 340^—86% 

35 Jll Uar 137 3^7% 'X33W-JJ6 —84* 

35 3Su. 3 U| 1,7V ' M®* 4 3.15% 117% -JO% 

155 387% Sap 122 — jn% 

160 3.17% D8C 134 135 134 134 -81 

125% 113 M 120 — JB 

Est. Sates Prev. So Kb 9J81 

Prav. Day Ooen fnf . 48827 off 263 
WHEAT CKCBT) 


1022 

1022 

U06 

1007 

—21 

1051 

im 

1077 

1043 

—26- 

1107 

1112 

1081 

T097 

—24 

7135 

U3B 

1120 

1125 

—27 


’COCOA fNYCSCEl 
MitMrtctonfrtpertan 

1460 .. .BBS ^ 

’ -1239 '9» Mar 

+ ■■#■ 

1360 1118 May 

E(L Sales 11262 Prav.SaJes 1517 
Prev.DayOoen Int 40J40 tic 492 


WORLD STOCK MARKETS 


A^noafnaioaPMin Sopt. II 
CtoMPrav. 


Amsterdam 

ABN Aflira Hid 4320 
ACF Holding 3380 34 

A egon 6328 6220 

AhoM 74J8 TSJSi 

Al CM 14020 138JA 

AMEV _ .. 5480 55 

Warn Rutftar Xto ns 

42J0 4220 

Buhrmann Tett 3440 3320 
CSM J780 9820 

DAF 1620 1480- 

gSM 9920 99.98 

EUaylar 110 llfiiso 

Fakkar 2B.4S m^o 

G^- Brocades icsa 3160 
HUnafc an I65J0 16420 
Jtoooovans 37.* 3740 
Htmter Douoroi 4420 *480 
HCCatood 8620 8640 

srissK y - 30 *>■» 

inflNedOrtana out aw 
KLM 2WQ a 

KNP 4080 39 JO 

HMItaVd 343J 3360 

OcaGrlnten 5280 q w 
POktoid 33.90 ZUSffl 


PWllBS 

KDORCa 

Rodamoo 

RoJInco 


Rovol Dutch 
Uni lover 
vonomaia-.tn 
VMFSftrk 
VNU 

Wmanan 


23.40 2340 

ran 8820 

4280 «.10 
8980 89^31 
7420 74.10 
MOO 142J0 
18320 18020 
3140 3140 
3040 3080 
7780 7*40 
■89.10 89.10 


VftitervKhnrar BUB 8020 

sss«wa :wj * 


Brussels 


Acac-UM 
AG Fin 
Artad 
Barca 


Cockarlll 

Cooaaa 

Sntabe 

Eladrooal 

S . 8 

GBL 

Grant 
KradM&ank 
JatrtWInq 
Royal Basse 


1938 1925 
7775 1760 
3120 31801 
. IBP 1038 
11800 10901 
135 136 

4268 4315 
1510 UOS 
4765 476} 
1302 1304 
2575 2SJ0 
6318 6200 
4640 4615 

ran 8590 

13640 3680 


Sac Gen Befslaue i860 1855 
Sanaa 10250 vats 

Sohray 11725 11725 

TriKMbat 7330 ,7320 

UCB Z3000 m 

Po**riln 2T« 2100 

ss vsi&sissr-**” 


Frankfurt 




AEG 1615016080 

All tan* HaM 1740 1730 
Altana 54354480 

BASF 

Banr . 27190 

Bay. HraoDanh 
say Venrtnsfek 38880 392 

BSC 561 579 

BHF Bank 395 394 

BMW 5165119 

Commerzbank 2208021158 
Canttnantat 3*280 237 

OatniMr Bm 62440 626 
Donna 297308JO 

M BabCOCk 1335013520 

DMrtutwBnik «H20 613 

Dauaia* 472 

DraxtaarBank 3245032S5D 


rnlrtiaii i alilw 

i avniwot 


HodtHaf 

HBftMt 


Ho br nonn 


IWKA 
Kail Soli 
KarWadt 
Kaufliof 
KHO 


512 513 
345 263 
57957980 
970 945 
3358023780 
2152T7JB 

845 80S 
14580 145 
257 257 
DM IS 
52980 526 
«4 423 
9? 99 


Kteaekner W niio 7480 7270 
Krona SIM 1S3JD1535V 

Unde 753 ns 

Luttbanaa UUOI0180 

MAN 284 284 

Monnesmann 2315823530 
MctaHnneU _ 31220 315 


Muenrii Rueck 


PKi 

MJL — 


__SOT 587 


3SS0D 255 

PWA 

.RWE 

3«a £ 

Rheuvnetall 

.233 231 


6990070090 

SEL 

359 348 

Stamens 

Thysjen 

58470 59380 

1905019400 

Varta 

294 200 

Veoa 


VEW 

2127021300 



Helsinki 


Amar-YMvma 
Enso-Gutaelf 
PLOP. 

Kvmcnc 
Matra 
Nokia 
Poniola 
Reoota 
Slock monn 


Oom Pm. 

356 356 | Grata Met 
31631550' [ GRE 
637 631 Guinness 
GUSA 
Hanson 
Hllhdown 
ICI 

inchcops 
Ktaoflshor 
Laftroka 
Land Sac 
Laporta 
Laamo 

a - j. mt- 
gS| Kssa.. 

%|| wa im A/It rt 

2 V£ Midland Bk 

139 138 Non Power 

Narwesl 
NttiWst water 


Claw Prw. | 


date Prev. I 


CknaPrav. . 


482 

1 J 6 

518 


487 Dominion Text A 
1-23 Donohue 
5J4 MacMillan Bl 


78 | AftertoEwar^ 


1472 1440 Natl Bk Canada 
AS E^wtCootl 
. 083 088 Previn 

1046 1045 Quebec Tel 
385 38B QuebecarA 


5150 59 

17 17 

S 5J2J 
58 58 


183 

388 

487 

1J3 

117 

480 

116 

128 

121 

NA. 

260 

129 


g Sgs* 

387 1 VWeofron 
480 


7? . 

U 14 Am Barrlek 

60 56 BCE 

60 60 Bk Nava Scotia 

76 76 BC Gas 

m 193 BC Phone 
70 70 BF Realty Hds 

255 242 BP Canada 


PiO 
Pliklnolan 
P ow e r o en 
PfWBentlol 


Hong Kong 

Bk E(Bl Alla 34 34 

Cathay PacHlc 1080 1040- RankOro 
Chmmn Kona 22 2240 RecfcHf Col 
China Lioht Pwr 30.75 3L25 SSorta 
Dairy Form Inn 1110 10J0 Med Ital 
Hana Luna Oev 985 985 Reuters 
HaraSuw Bank 5080 5180 RMCGraw 
Henderson Land 15J1 16 Ralls Raya 

hk Air Kng. 2180 22J0 B Sn S ft 
HK China Gas 1120 1340 Rnval aS 
HK Eleclrlc 16J0 1640 RT^ 

HK Lend 1170 iJ.ft 5cffistxirv 

HK Realty Trust 935 9A) ScatNnJcaj 
HSBC Hofcflnss iso 5480 Scot PowvT 
MK Sfwa Mils 145 Sis Sears Hokti 
HKTtaeamtm IM SSSaTlSr 

HK Ferry 580 580 shell 

Hutch wnamooo 15.10 1540 jiSl 
Hyson Dev 1240 12J0 IrnltTl Meahew 

JwrtneMam. 5050 5250 sSjhiaSJfl' 
jarWneSrrHM 22«‘> 23 smohCWHi 

Kowloon Motor 9 Jo 945. sCn Alllana! 
Mandarin Orient 195 6 Tm.iLvlir 

ftftinjmorHP*« uu 8.15 T evn 
New World Gcv 1M0 15J0 Ttara EMI 
SHK Proas 2980 30L2S TonAhri 

is^poca £3 *s ass?* 

Tal^heww Pro* g « utaB^i^ 

Wharf Hold 15.18 15.10 WbrLami3% 
wmaonlnn 9.15 9J5 WelloSn* 
Wbaor Ind. 1180 11J0 WMthnrod 
Mtorwintl 785 780 wSJSSSdai 

N^^ yjgto: 5537 JT Willis corraon 


110 

342 


117 
345 
179 
271 
249 
480 480 


6* 7 5CA-A 

NO. — S-E. Banker] 

18 »' Skomfla F 

M BfA Skansko 

15* 1 5V, SKF 

10% W% Mom 

18% T8Vr Tnelleborg B 

14% N4L Votvo 

g sssKtaia^ Itfssas. 

17 17 I CAE 

® x&s&m,- "** — — 1 

WB 

ANZ 

3-13 _ . BHP 

rn Paris Bonn 

Accor S38 532 Bouoalnvllle 

Air Ltaulde 766 745 S52LK5' ar 

ts AtorMAISttWni 657 647 S“" alco 

4X5 Bancaire (del 34180 3^ ?S R 


Close Prev. 

15* 15% 
36* 37%, 
45* 46 

24 34 

15* 15% 
21% 21% 
085 081 
14% 1«% 
0« 099 

to ra 

..?P »* 


BIC 


w Mr 


GCF. 
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3J4 

482 


SJ7 


Ctna 


805 BOO „ 

49440 490.TO POStBTSBraw 

wow fgrtssssif* 

2170 2162 
181 177 

90 9180 Ja+f+.-rf 

1163 1132 Kl^S 01 * 

T71 V 7Q (*.*98 VaHU 

ini 7083 1 ChftAled W SM {j niSUTISaf 

WB«r ^ s sSSwSL ax fa » x 

^gSrtand 2S @ W | ^cora & 

Hocttetfe 102 105-90 ^l 01 Grafton Group N.Q. — 

Havas 47140 478 y»4rt-m Minim. I’ll I-ffi Galt Odd Res 5* 5% 

I metal 310 303 Heeslmi 14 14% 

L^raeQmaee 25^2^0 ESS*— 12 ISSStSP"— -» 

LraruEnux » m MST Wr iVnM SSS^Boy 


Sydney cibc 

3 * Camtalan Pncfflc 16* 16* 

(2-34 1186 con Tire A 16* 17 

H5 249 Canadian Turbo N.O. — 
,nfi ^ an,or MW 36% 

1006 1116 Cora AM 

,345 343 CCL Ind B TO 10 

389 381 Comlnco 21* 22W 

4« 4« Conwest Expl A HA TO* 

J-S S ?™ 00 C.f* N.a — 

!■“ 1J < DwitaanMInB a.13 113 

,,5 Dickenson Min A 4.18 4 

2^ Dotoscc 11* 11* 

DylexA 3M! 130 

■nv> 1°” VUoes 7% 7* 

2240 EnurtvSflverA 0JD 042 

?£? 3-iS FCAIntr 445 485 

I-?2 186 Fed Ind A 440 4.70 


□ec 

Mar 

May 

Jut 

EstJales 


128% 

134% 

329 

119% 


374% 

371 

124 ■ — 

01 

379% 

376 

377* — 

04% 

134% 

301 

302* — 

04* 

301 

37B 

130% — 

02 

371% 

118 

371* — 

JB* 

■SajM 

374% — 

Prev-Dav Open int 

00* 

cna- 

3051 

32765 

•—81 


NJL 

HA. 

NA 

584 

4J3 

4.10 

188 

044 

A 10 

485 

3 
1JI 
488 

4 
244 


1-22 

5.18 

181 

114 

4JB 

487 

145 

045 

AM 

448 

286 

1J2 

429 

387 

240 


OrealtL'l 

Merlin Gerln 
Micbetln B 
Moulinex 


18140 173 

44150 455 

1C l«|AfcrtE!*Ctr. . OO 465 | Labatt 


Tokyo 


Inca 
intarprav plot 
Jan nock 


,53a Raft St. Louis 
4S Redoute (La). 

7 * knlnt Onlinh 


[P-T-3 


2.12 
681 

081 
943 

2 & _ 

*86 .... 

244 233 

1-66 184 


£2} Paribas 342 327 asori cnemiool 615 646 LobknvCo 

i pSSSSK, 2SS"!ffi jafgau jS S SSsfiL 


SS PffiB **■ V . * w 593 K32T** 0 "* IIS 1st I MorNfine 

g ^255 US5 5^ M ™ & 


12% IZVt 
9* 10 

ZM 28% 

35W 351* 
31% 31 

25* 25* 
14* 14* 
29% 28* 
17* 17* 
5* 5% 

31* 29* 
21 * 21 * 


CORM(CBT) 

5,38bu minimum- dollars per bushel 
289% 2.11% Sep 224% 225 121* 224* +80% 

285* 2.13* Dec 218* 116* 218* 

281* 222% Mar 227 229 225 227 

284* 229 MOV 2-D 234* 231% 233* 

JM 2J4 Jul 237* 239 235* 237% 

SP” 137 -80* 

268% 239% DK 240% 241* 240 241 -80* 

Est Sales Prev. Sores 30251 

Prev. Dav Open int J01174 up 1189 
SOYBEANS (CBT1 
5800 bu mlnhmim-doilani per bushel 

5^5 ISS ^ SJSB —84* 

6J1 i27% NOV 5J1 157* 545* 549* —84* 

6-59 5J4 Jan 5JB 559* SJZ* 556* —84* 

*44 540% Mar 546% 547% 541 544* — 

6.68% 546 May 5.73* 575 568 581* — JK* 

*81 551 Jul 580% 581 % 585 588 — JH% 

*-??% 551 Aug 582% 582% 587 589% -84 % 

4-15 5J4 Sep 584% —83 

*20 5JH% Nov 580% 581 585 579 — JB% 

Esl. Salas Prev. Sam 20753 

Prev. Dav Open Int. 99811 off 964 
SOYBEAN MEAL [CBTJ 
100 tons- dollars per ron 

19040 16740 SM 17500 17500 171J0 17230 —040 

18230 Oct 19180 imiO 189 JO 19040 —180 

18230 Dec 19140 19180 18980 190J0 -180 

W180 Jan 191.20 19L20 18980 18940 — £80 

151-35 55° r ,SS ^ D 1Bi3 » lwJfl — l*o 

8140 May 19080 19080 18880 1B87D — £00 

I&-K J Ul 1S-S IS - 50 lB9M ,90JM —18® 

iraso Aua 19180 191J0 19180 19180 —180 

££5 193J ® 

SS 22. +40 

19080 Dec 19380 — JB 

Prev. Sains 17848 


•Seaton Seaton 
Hlph Low 


Open High Law Close Cha. 


lloa^'TIBO- nva - 1154- 
HID 1192 1172 HD 


—29 

.tt*4. 

—TT 

—06 


ORANGE JOICKNYCej 
15000 U5- cants per Bk 

11985 10580 SIP 11945 11920 11780 11780 —235 

16580 10085 Nov 1168S 11780 11380 1485 ^£15 

16380 10335 Jon 116J0 11780 11380 11340 

14580 10385 Mar 11680 11720 11480 11480 — 255 

mjs W48o May iitob iitjoo ikjo 11440 -265 

mm 10*80 Jul 11680 11680 11680 114.18 —265 

HIM mu Sep 11689 11680 11680 714.10 —245 

11625 10480 Nov 11(.li —265 

__ - Jan. 11780 117JJ0 11780 114.10 —245 

Est Soles 2000 Prev.Sam 1867 
Prav. Day Open Int. 11207 up 61 


Season Season 

High Law 


s 


Open High Low Close Cha. 


2DBJS8 
30980 
30980 
3IOLOO 
21080 
20 BJJ 0 
1&50 
19380 
1«C50 
19080 
Est. Sales 
Prev. Day Dnen Int. 
SOYBEAN 


Metals 

HI GRADE COPPER (COMEX) 

25800 cents per lb. 

]H-]D 9200 Seo 10620 107 JO 18580 10*80 

SIS 12^ 106JS 10440 

9680 NOV 10625 10695 10675 18670 

Dec 106% 10 /J 95 10680 10780 

eSL 3E-3S J 07 - 8 * 107.15 

9940 Feb 10723 10725 10725 107 jg — 8S 

9280 Mar 107.15 108.10 10780 10740 +25 

^ SSL J5K2 I2H2 , ,0B " ,07 - a3 

( J tov 10US ro7JD 10625 10620 

lffi.45 Jun 10640 

Jul 10640 10780 10648 10625 

Aug IMS 

95* Sep 10620 10640 10680 TU45 

9788 Dec 10425 10520 10420 10580 

Jon 10(45 

99 J 3 Mar 10580 18580 10580 10480 

May IQ3J0 

g®L Soles 9.100 Prav. Sales 12483 10110 

Prev. Day Open Int. 33227 i»W 
SILVER (COMEX) 
atDO (rov oo> cents per hay at 

^“SR36883688366J 3672 -22 

^ 2Sr 368.1 -25 

3668 Dec 3 698 3720 368L5 mj 

*** __ 372-0 —15 

3728 374J — 25 

377 8 3778 3768 3762 —25 

3774 3778 3778 3798 —25 

3814 —25 


11580 

1445 

1640 

1520 

1488 

1480 

1180 

1210 

0940 

TOJD 

1630 

10.10 

0920 

10780 


—.10 

+.10 

+85 

+85 

.15 


+J0 

+.15 

+.10 

+85 

+85 

+85 

+25 

+J5 

+45 

+48 


9028 . Mar 9127 KM 9131 9122 —85 

9040 Jun 9485 9489 9429 9480 —85 

MJ6 Sep 9481 9484 9444 9443 —86 

9021. Dec 9486 9489 93.99 94JO —.06 

■ 902* Mar 9196 94.00 96®? rasa —m 

J-; 9021, .ijun, 9171 9176 9345 9346 — .06 
»JJl* , ‘^e»*: , raj3 9385 9346 9147 — M 
91.18 Dec 9327 91H 9115 9116 —0e 

j-293 - Star 9121 _»22 93.14 9115 —8* 

.18.11. 9189 Jun 9384 9203 *227 9228 '' —86 

&LSales259J22 Prev. SolesT90260 
Prev.DayOoen lnt.1616613 on 1194 
'BRITISH POUND (IMM) 

Jper pound- 1 print equal$608QB1 

Sep 1 .9570 1.9570 1.9180 1.9218 —02 

'-£746 1-6200 Dec 12OT 1 .9202 18840 18866 -426 

12400 12820 Mar 18700 18700 18490 18520 —426 

Est. Solus • Prav. Sales 24811 * 4M 

Prav. Day Open Int. 34200 off 35 
CANADIAN DOLLAR (IMM) 

Sper ar- 1 ooinf eauais SOJXXTi 
8974 8174 Sep 8163 8226 8159 8226 

S Ei*® -5112 ■ ff1BS 8un 

'IIS V° r ■ B090 8148 8073 8M.J 

8060 Jun 80*0 8040 8038 8104 

8035 Sep 8001 8010 JD01 80*5 

8015 _Dec .7960 .7960 .7960 


■**9 

Tt 




ajar. «• 


8740 

8385 

8360 

82H5 

8283 


Johannesburg 

AECI 


!vS S work Rea. 6 6 * 

vwiwdi 1070 MocLeon Hunter 12% 12* 

1169 lift _ «S ,472 Motion A 32 32V. 

_ .. 5870 raw ggWSJPfh* m HM NoniotRdA — — 

StantGobobi _5T2 516 '£0 >720 Noranda inc 

SLtB. 40490 383 Dataa Securities Wl 995 Noranda Forest 

Ste Generate A 534 52H JJ50 Norcen Energy 

Suez 349802438D L u li 5?"? 1830 1980 Nova Corp 

Thomeon-CSF 13980 ESL^ 0 ’ 0 0*cm« 

Total 21520 21220 « «9 PagurbiA 

UA.P. 407 398- ESS; Lrtj. 2S 599 Placer Dame 

Valeo 745 710 JSSE? 1 Co6te Poco Pelrateon 

IJf 1* ”°°- . 1368 1380 PWA Co 


Sftgawwjp j 


Aitecti 
Anglo Amer 
Bartows 
Blyvoor 
Buffets 


Madrid 


2330 2340 


Sao Paulo 


DrlefenMn 
Gencor 
GFSA 


Highveta Steel 
Kkwt 

NedbanfcGrp 

KonaiOfWfi 
RumJat 
5A Brews 
st Helena 


no H2 . 

86 BUS BBV _ 

™ ^-5 Bco cen tral Him 3KH 3095 Banco <k> Brasil 

* 1 ? “ 38S 3SS SSSS 

S S flffi KSSL— » 

SSS2 t p 33T 

<SB 


Honda 
lioYokacto 
Japan Airlines 
Knfima 
Karaal Power 
Kawasaki Steel 
Kirin Brewery 


6% 6% 
IMS H% 
8* 8% 
20* 20% 
8 % 8 * 
22 * 22 * 
420 42B 
12 * 12 % 
4A5 4JS 
340 345 


IP ^? 6n, “ W ts 

-ml S*"*oetaiee 16* 16* 

33 SS 14 ^ 14 S 

& s » « 




Vartg 

"1™ BSSSS'HSi 


274 770 Komatsu 

240 225 Kubota 

800 821 Kyocera 

,5^,6^. ^ loro US'S, 

HI W9 Mitsubishi Bk 2200 2370 SMlS 

444 456 Sherri tt Garden 


5150 5115 


Banco Comm 



Milan 


Cerebos 
CItv Dev. 


W ni | MltsubfaM Koaal 
730 738| MltoSMshl Elecl 

■■■ JWtataBW Hev 

MnsuMstacorp 
MHtal and Cod 
^■MltmkoM^W 

Singapore InkSB 


London 


1095 1100. 

2452 2327 

1725 pn yc ^yorrt weave 

group iobm 10700 Pl 

1148 1145. S2S™ , ' ,eM 
965 987 BgrST. 


mss* 

Arlawftatns 

AravDGrm* 

Ass Brit Foods 

BAA 

BAe 

Bank Scotland 

Barclays 

Bara 

BAT 

BET 

Blue Circle 
BOC Group 
Boots 


BP 

Bril Airways 
Bril Gas 
Brit Steel 
Bril Telecom 
BTR 

Cable wire 
CMbury Scfi 
Coat* Vlyrilo 
CocnmUnloa 
Oourtaulds 
ECC Group 
Enterprise Oil 
Eurotunnel 
Rsans 


182 

121 

389 

LB 

110 

185 
114 
589 
780 
187 
U6 

684 

463 

7M 

187 

272 

281 

082 

387 

489 

-5-18 

480 

186 
693 
483 

163 

125 

US 

186 

186 

286 

480 

788 


I’.W. IW. i. c, . . . . 

1225 13QS jncuow* 
1040 iffi 

M.B" 

28000 29008 3™* 

mm «w 522?H!5 

1048 1070 


a.. 

aoditai 
Enicbem 

286 T e r f i n 

589 ForflnfUsp 
186 -Flat SPA 

130- Generali 
308 I FI 
686 jtajCW l 

H5 Ita^ SrfMor e 
278 Mediobmca 
501 Montedison 
783 OUveftl 
184 pjiwn 
1J2 HAS 
6J8 Rtrusaante 

480 Sqlpem 

789 S« Paolo Torino M0» 10100 | MgP 

181 SIP 1043 1046 1 ^ OL . 

284 SMB 3400 3490 £££* 

229 Sola 600 695 

089- Stando 29100 30500 
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EUROPE 


Crisis Hits 
Mortgages 
InSweden 

Roam 

STOCKHOLM — The cur- 
rency crisis had a tangible ef- 
fect on Swedes Friday, when 
millions learned tbeir mortgage 
interest rates were being raised 
a painful 6.75 percentage 
points, to about 24 percent. 

Banks and thrifts said they 
were raising adjustable-rate 
mortgages to account for the 75 
percent rate now being charged 
on loans to them front the cen- 
tral bank. Sweden boosted its 
overnight rate to that astro- 
nautical level on Wednesday as 
part of a campaign to preserve 
the value of the krona. 

“We are only reflecting the 
high rates on the credit market 
just now," said Hans Brau, an 
executive of Svensk Fastigheis- 
kredit AB. a mortgage lender. 

Hubert Fromlet, chief econ- 
omist at SwedBank, said, “We 
have said all along that house- 
holds were going to be the real 
losers in the transition from a 
high-inflation to low-inflation 
economy" 

If Swedes with debts 
groaned, those with spare cash 
bad a Held day. 

The switchboard at Stad- 
shypotek, a thrift, was jammed 
with callers trying to buy one- 
year bonds with a return of 
21.5 percent or two-year 
bonds with an annual yield of 
15.17 percent. 

“People hare sold shares and 
taken out other savings to put 
them where they can get the 
highest return." said Per Mi- 
kadssou. an executive of Skan- 
dinavi.sk a Ensldlda Banken. 


Nestle Income Tied 
To Currency Shifts 


Confuted by Our Staff From Dapaicha 

VEVEY, Switzerland — ' Nestle 
SA said Friday that its first-half 
earnings rose 16 J percent, but the 
food conglomerate added that its 
second-half results would reflect 
movements in the international 
currency markets. 

Nes tie's first-half net profit rose 
to 1.18 billion Swiss francs (5944 
million) from 1.01 billion francs. 
Operating profit rose 21.8 percent, 
to Z57 billion francs from 2.1 1 bil- 
lion, and sales were up 133 per- 
cent. at 26J29 billion francs. 

The company, which generates 
97 percent of its sales outside Swit- 
zerland. said its sales might rise at a 
faster rate than in the first half. On 
the other hand, "if the weakening 
of the dollar, which began in June 
and worsened over the summer, the 
fall of the yen and (be strengthen- 
ing of the Swiss franc against other 
European currencies continue until 
the end of the year,” the growth 
rate of net profit would be lower 
than that of the first half. 

About 25 percent of Nestle s rev- 
enue comes from U.S. sales and 
about 48 percent from Europe. 

John Campbell, food analyst at 
County NaiWest. said Nestle sales 
gains in Southeast Asia and Latin 
America offset weakness "in the 
Western world, which is in fairly 
deep recession." 

Nestle said it spent 478 million 
francs on acquisitions in the first 
half, up from 417 million, not in- 
cluding the 3.4 hillion-franc pur- 
chase price for Source Perrier SA. 

Acquisitions included Nestle's 
move to boost its stake in Soriete 
Generate des Earn Mineralcs de 
Vittel to 98 percent from 53 percent, 
a chocolate and cookie joint venture 
in Cokohdovny S.P. in Czechoslo- 
vakia. and the purchase of Hire 


Frischproduckte AG. a Swiss yogurt 
and cheese company. 

(Bloomberg Reuters) 

■ United Biscuits Profit Falls 

United Biscuits (Holdings) PLC 
said first-half pretax profit fell 17.1 
percent, to £70 million <S1 38-69 mil- 
lion), citing a weak performance in 
American markets. Agence France- 
Prove reported from London. 

Sales in the period fell 0.1 per- 
cent from the first half of 1991, to 
£13 billion. Operating profit fell 60 
percent, to £12 million. 

European activities performed 
well, the company said, but in the 
United States, the Keebler Co. sub- 
sidiary suffered from recession and 
a trend toward cheaper products at 
a time when the company moved 
up-market. 

From Los Angeles, the Associat- 
ed Press reported that Keebler said 
it would close its 106-worker Son 
Fernando Valley plant in November 
because of the recession. 


U.K. Inflation at 4-Year Low 


Reuters 

LONDON — Inflation in Britain on an annual 
basis was down again in August, to the lowest level 
in more than four years, as the two-year recession 
kept the lid on price increases. 

Central Statistical Office data showed a year-to- 
year increase in retail prices of 3.6 percent, down 
from 3.7 percent in July and the lowest level since 
March 1988. when it was 3.5 percenL 

“The picture on inflation in the medium term 
looks excellent, but at the very large cost of high 
unemployment and lost output," said Ian Amstad, 
U.K. economist at Bankers Trust. 

Although the year-to-year rate was down, the 
index did rise 0.1 percent from July to August 
reflecting price increases for household goods os 
summer sales came to an end. There were also 
increases in some food prices, but gasoline prices 
Tell, the statistical office said. 

The 0.1 percent rise was the smallest for the 
month of August since 1982. 

Excluding mortgage interest payments, inflation 
rose 0.1 percent in the month, but the year-to-year 
rate fell to 42 percent from 4.4 percent. Econo- 
mists expect the rale to Tall further in the coming 
months. 

The Treasury also expects further decline. 

A Treasury spokesman said the data were excel- 
lent news. He said the rate was on course to meet 


the budget forecast of 3.75 percent inflation by the 
fourth quarter. 

Economists said recent inflation figures had 
shown a much better trend in service-sector infla- 
tion, which previously had remained high. 

Adam Cole, U.K. economist at James Capd & 
Co, said. “Six months or so ago. the big worry was 
that manufacturers were getting hammered” by 
the constraints of the European Monetary System, 
"while price rises in the non traded goods and 
services sector were staying fairly buoyant." 

“Now there is real evidence that underlying 
service-sector inflation is coming down,” he said. 

Mr. Cote noted only small price increases for 
leisure services and fares in August and a drop in 
the cost of household services. 


Tire 3.6 percent year-to-year rate Tor August 
compares favorably with 33 percent in Western 
Germany and the European Community average 


of 4. 1 percent. 

The statistical office also noted that seasonal 
Tood prices usually fall in September while some 
nonsearonal rood prices could rise. 

Drink prices in pubs may also rise, and de- 
creases in mortgage rates last year will continue to 
affect the annual rate of inflation until November. 
Gas prices are expected to fall further, but the end 
of summer sales could mean some rises in the 
prices of clothing and household goods. 


Yeltsin Says Threat of Hyperinflation Is Growing 


Ctmpdnl hr Our Staff From Dispatcher 

MOSCOW — President Boris N. Yeltsin 
warned Friday that hyperinflation was a serious 
threat to Russia's economic reforms and that the 
stability of the ruble was key to tbeir success. 

"Hyperinflation is becoming a serious threat 
to the reforms in the near future.” Mr. Yeltsin 
told regional officials in the southern industrial 
city of Cheboksaiy. "Supporters or cheap cred- 
its and unrealistic social programs are pushing 
us into this abyss." 

The president's comments seemed aimed at 
the largely conservative Parliament and the new 
acting head of the Russian central bank. Viktor 
Gerashchenko, who has begun issuing credits 
to state enterprises to cover their debts. 

Mr. Yeltsin proposed that control of the 


central bank be taken away from the Parlia- 
ment and richer given to the government of the 
acting prime minister. Yegor T. Gaidar, or be 
made independent. 

In calling for a stable currency, the president 
said the "salvation” of the ruble was “not an 
abstract phrase of economic theoreticians but a 
key issue of vital interest for millions of ordi- 
nary people.” 

Russia had hoped to allow the ruble to trade 
freely on world markets in the second half of 
this year. 

Critics at home and abroad say the economic 
reforms launched at the start or the year have 
been watered down under pressure from lead- 
ers of state-owned industry and agriculture who 
demand more slate support. 


LIABILITY: U.S. Senate Shuts lid on Move to Reform the Legal System 


(Continued from first finance page) 

impress W. Kip ViscusL the Duke 
University economist who wrote 
"Reforming Products Liability.” 

There would be nothing wrong 
with the trend, he suggests, if it 
simply reflected greater product 
risks or greater success in compen- 
sating otherwise unprotected vic- 
tims Tor avoidable product defects. 

But there is Tar more to premium 
inflation than that. Mr. Viscusi is 
hardly sanguine, for example, 
about the impact on some indus- 
tries. notably small aircraft makers. 

While the accident rate in gener- 
al aviation has fallen sharply and 


some 85 percent of the remaining 
crashes are apparently caused by 
pilot error, manufacturers are sued 
in 90 percent of all accidents, and 
product liability premiums now av- 
erage a stunning S 100.000 per 
plane. The small aircraft industry Is 
on the brink of extinction. 

George Priest of the Yale Law 
School said. "There is a strong ar- 
gument that current law creates in- 
centives to make products that are 
too safe.” 

Would the changes in the Senate 
bill have made a difference? Pame- 
la Gilbert, the legislative director of 
Public Cozen 's Congress Watch 


and chief lobbyist against the hiiL 
thinks it was "hugely important.” 

Mr. Liian was not so sure. He 
saw modest benefits in provisions 
that would deny claims where the 
use of alcohol or drugs is the prima- 
ry cause of an accident and that 
would eliminate liability Tor pain 
and suffering where federal agen- 
cies had licensed drugs or aircraft. 

He also liked the precedent of a 
uniform federal standard that 
would make it impossible for plain- 
tiff lawyers to shop around for 
friendly state jurisdictions. The bill 
also would have reduced uncertain- 
ty by setting a4w»yeac statute of 


limitations on claims — but would 
only start the dock ticking after the 
victim had good reason to know the 
source and extent of the injury. 

The proposal did not. however, 
touch what Mr. Liian thought was 
the most important potential re- 
form: setting guidelines for damage 
awards. Nor did it gp an inch to- 
ward resolving Mr. O'ConneH’s 
concern: the failure to compensate 
more than a tiny fraction of those 
who suffer severe injuries. 

He would like a variation on "no 
fault” insurance that eliminates the 
jury as middleman. 


No Capital Rise at Carrefour 

Reuters 

PARIS — The hypermarket group Soriete Carrefoar has no need of 
a capital increase, its new chairman. Jacques Fournier, said Friday. 

Mr. Fournier, speaking at a news conference, also ruled out the 
arrival of a major new stakeholder in the group, thus denying recent 
market rumors that the German distributor Metro might take a 
stake. But Mr. Fournier noted that Carrefour and Metro already had 
links through a common purchasing company, and he said there 
could be further cooperation. 

He predicted Thursday that Carrefour earnings could grow 20 
percent in each of the next three yeans if the Euromarche stores, 
acquired last summer, can attain the same margins as Carrefour. But 
analysis said the 20 percent forecast was too optimistic. 

Carrefour last week said first-half attributable net profit fell 53 
percent, to 277 million French francs (£57 million) from 593 million 
francs a year earlier. (Reuters, Bloomberg) 
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Very briefly: 
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Fears of higher inflation have pushed the 
ruble rate against the dollar front 168 last 
month to 210 at the start of September. It has 
since rebounded slightly. 

Meanwhile, the Interfax press agency report- 
ed that Russia had a trade deficit of £1.4 billion 
in the first half of the year. Exports totaled 
515.8 billion and imports 217.2 billion. 

Germany was the main trading partner, ex- 
porting goods worth 53.68 billion to Russia and 
importing Russian goods worth 5235 billion. 

Russia imported goods worth £138 billion 
from the United States and exported goods to 
that country worth 5318 million. 

Mr. Yeltsin also announced that a good har- 
vest would cut the need for grain imports this 
year by 60 percent. (Reuters. AFP, AP) 


• Germany registered a July trade surplus of 13 billion Deutsche marks 
($9 16.0 million), down from 2 billion DM in June but up from 300 million 
DM in July 1991: the current account deficit widened to 7.7 billion D[M 
from 3.9 billion DM in June and 5.6 billion DM a year earlier. 

• Prenssag AG said sales Tor the nine months ended June 30 fell 6.0 
percent, to 173 billion DM. but that profit was stable and would increase 
for ihe full year, compared with 1991. 

• VUeroy St Boch AG said first-half net profit fell 36.4 percent, to 

million DM. depressed by strikes against the porcelain maker, sales gr f ew 
63 percent, to 868 million DM. . ,j 

•Austrian industrial employers rejected as too high a 9 percent annua) pay 
demand presented to them by the 190.000-member MBE union, which 
represents metal, mining and energy workers. ... 

■ SabenaSA plans 1,000 job cuts in addition to 1200 already announced, 
and the Belgian state-controlled airline that is 3738 percent owned by Air 
France saidit hoped to break even by the end of the year. ' j 

• Akatd C8Mes, a unit oT Alcatel Alsthom. said first-half net profit rbre 

153 percent, to 523 million French francs (5108.4 million), while sates 
were up 29.0 percent, to 1633 billion francs, a rise related to me 
consolidation of results of AEG Kabel of Germany and Alcatel Canadbi 
Wire, formerly a division of Noraoda Inc. * ’ 

• RhSne-Pouleoc SA, the French state-controlled chemicals and pharma- 
ceuticals company, said it was considering the sale of its speciaky- 
chemicals subsidiary Soriete Fran^ane tTOrgano Synthfcse to Great 
Lakes Chemicals Corp.; the sale would require employee approval. . 

• Banque lndosucz said it was the victim of a 250 million fraud involving*! 
British sled trading a-. /any that falsified bills of lading. 

• Lilley PLCs first-half pretax profit rose 18.5 percent, to £2.05 million 
(54.06 million), but it did not pay the 1 pence dividend offered a year ago. 
and sales fell 3.8 percent, to £156.4 million; Chairman Lewis Robertson 
said “the present depression is the worst for some decades.” 

• Geest PLC said it sold its 50 percent stake in Macflsh Ltd- a seaftstid 
processor, to Foodmarfc A/S of Denmark for £9.2 million. 

• Durisco A/S shares plunged to 630 Danish kroner tSI 15.24) from 

688.25 on Thursday, when it said it would buy Sockeibobget AB, the 
Swedish sugar monopoly, from ProconSa AB, for 153 billion kroner: ibe 
sate is to be financed by debt. -• ~ 

Bloomberg, Reuters. AFX, -iFP 


TRADE: Bush Proposal Is Hailed PAPER: Zuckemum Advances 


(Continued from first finance page) 
and the European Community on 
agriculture. 

Opposition by France to heavy - 
cuts in farm export subsidies de- 
manded by the United States and 
other agricultural producers bos 
prevented the European Commu- 
nity from making further conces- 
sions. 

But APEC delegates said the 
French government was expected 
to show greater flexibility on the 
issue if voters endorsed its cam- 
paign for approval of the Maas- 
tricht treaty. 

In a statement on Friday, APEC 
minister* called for "leadership by- 


all the major trading countries as 
well as immediate and derisive ac- 
tion by all participants” to con- 
clude global trade negotiations by 
the end of 1991 

In Canberra. Prime Minister 
Paul Keating called Mr. Bush's 
commitment to seek a network of 
free-trade agreements “a welcome 
signal that the United States recog- 
nizes the need to take part in build- 
ing more liberal trading^arrange- 
mems in the Pacific area." 

The Australian leader said that 
the US. move could provide a 
stimulus for trade liberalization 
among .APEC nations. 


(Continued from first finance page) 
mem banker at Veronis, Suhler & 
Associates, said that Mr. Black's 
offer remained on the table. But 
union leaders said Mr. Black’s 
statement to (he drivers and press- 
men effectively amounted to a 
withdrawal from the negotiations. 

[.A spokesman for the Daily 
News confirmed that Mr. Black 
had "decided to pull out of the race 
at this time.” Reuters reported 
from New YorkJ 
A third alternative, in which a 
group of independent investors 
would join unions in buying the 

E aper, remained a viable option 
ul was made considerably less 


likely to win the auction for the 
Daily News after the endorsement 
of Mr. Zuckennan by the union 
umbrella group. 

Mr. Connery said be hoped all 
parties would be able to agree to a 
procedure that would allow Mr. 
Zuckennan lo try to reach agree- 
ment with all the unions and credi- 
tors during the next two weeks or so. 

Hie Newspaper Guild, which 
represents news, advertising^ and 
clerical employees, has previously 
denounced Mr. Zuckennan 's pro- 
posal because he has sought the ] 
power to recast the newspaper's 
news stafr by replacing reporters 
and editors regardless of seniority. 


NYSE 

Friday*! Closlna 

Tables include the nationwide prices up to 
the closing on Wall Street and do not reflect 
(ate trades etaawhere. Via TJte Asso ciat ed Press 
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• The dollar aisis 

• The U.S. election 

• Civil warm Yugoslavia 

• Face-off over Iraq 

• Maastricht ratification 

• The global recession 

These events affect ail our lives. 
Shouldn’t you be following them daily in the IHT? 
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U.S. Concedes NAFTA Could G)st Jobs I 


By Keith Bradsher 

New York Times Service 

WASHINGTON — The U.S. government 
has conceded that the North American Free 
Trade Agreement could put up to 150,000 
Americans out of voile, while Democrats as- 
serted that President George Bush's plan to 
help them was inadequate. 

Under persistent questioning by members of 
the Senate Finance Committee on Thursday, 
the Labor Secretary, Lynn Martin, became the 
first administration official to provide an esti- 
mate of U.S. jobs drat would be lost with the 
elimination of trade barriers among Canada, 
Mexico and the United States. 


The U.S. Trade Representative, Carla A. 
H31s, has been asked repeatedly for an official 
figure in various congressional bearings and 
briefings but has stressed only the many eco- 
nomic studies showing that job gains would 
exceed job losses overall. 

Some economists suggest that if the agree- 
ment changes dje mood of American executives 
toward Mexico, making them more inclined to 
invest there, job losses could be heavy and bloe- 
collar wages in the United States could be hurt 
Partly because investment psychology is dif- 
ficult to quantify, most studies have focused on 
tbe small sze of the Mexican economy, the 
shortage of educated workers there and tbe 


existing low level of U&. tariffs on Imports 
from Mexico. 

These studies have concluded that the elimi- 
nation of trade barriers wfll not mala a big 
difference in persuading companies to build: 
factories there to supply the LLS. market. 

Mrs. Martin said the administration would 
set aside $330 million a year for five years to | 
help workers who lose thar jobs because of the : 
agreement, and was prepared to spend up to 
5750 milli on a year if necessary. 

But Democratic senators criticized the plan 
because it would require Congress to triple 
spending on job-mining programs next year. 


FHday’aPrtoM 

NASDAQ prices as of 4 pjn. New York dm*, 
TMs fist compiled fcy the AP. eotwMs of the 1 400 
most traded securities in terms of dollar vatua. It is 

updated twice a year. 
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Tables tnctude the natf onorida pritaas up to 
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Japan’s Trade Surplus Grows 

TrtK Yn Fn T Di ^ atdus year earlier, to 137 triffioa van. The average yen 


. . •©! 
■:?5¥ 
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exaggerated by H 

'.“.TT . f or fear they would be accused of overly ag g res a ve 


ister, said Thursday that individual 


** ^ wold be accaised of overly aggresave 

“ Au P« &B to fact, Mr. Noda aid, * beading toward a 

£\v™r!^ a *** Ftoaiu* Ministry said, penod of de&ning trade friction became Japanese 

;m£vrtf ilnna powat. to $26.53 billion, while companies are moving awa* Iran the market-share 
™ 10 $1902 bMwn. strategies ihar led to r^ o^ost growth in years past 

August was the 20 lh CCm«Xnttnn> mnvttk -.L- 1_ Rrrt wm m ftt-kw* > n mJ«VaftArt rtfrt tJUrmrt* I«_ 


nlicl 


Anoncj bhb tkl -M.C “’■'"■vtumiuiL aujicgiouim ico to rapui exjwn growiu in ycaispasL 

, 20 to conseca tive month in which Bm even taking currency factors into accomtt. Ja-. 
r ™ lrade “T’his was higher than P“»’« trade surplus ccairinoes to grow, in laige part 

tneprevwjus years figure, and it was the Inchest anrie because of weakening demand for imports amid one of 

surplus for the month of August. the most severe economic downturns in Japan since 

T^pohUca^Musinve trade surplus with the Urft- World War IL 
S*bKS^S£ ! bmioa “ from the retd loot of the surplus.- Mr. 


would u- ^ S“Pb»s yen. Most analysts say that the rising trend in the 

the DrevioTK 7 ^ sm P a ssiag surplus will not be reversed until import growth im- 

£^«7S^^ 7Km « onsetul 1986 - proves. And few here see Japan fmdmghs way out of 

distorted hv wcre probahly recession before the early part of next year. 

J2?2min£iSlf f^y . yn - but showed .to * 1 Japa- Trade Minister Karo Wetmabe has urged US. 


. — . . winwu uub Year, suTDassme 

the prevjoiB record of $817 billion set in 1986/^ 

^ e *P° n L fi S®W were probably 
distorted by pie stronger yen but showed that Japa- 
nese companies were continuing to score in a tou*h 
global emmxmmenL They said Japanese trade offi- 
data, m i D dful of international criticism of their poK- 
ci^ would emphasize at the Group of Seven meeting 
in Washington this month the idea that growth in fae 
surplus has been exaggerated. 

The Finance Ministry calculates its trade statistics 
m dollars. But private economists say that measured in 
yen or volume terms, exports are hardly growing at alL 
Exports are actually treading water,” said Geof- 
frey Barker, an economist at Baring Securities (Japan) 
Ltd. “Exporters are really hur ting here.” 

Measured in yen terms, Japan's exports actually 
declined 0.9 percent in August from the same period a 


representative. Carta A Hills, and Treasury Secretary 
Nicholas F. Brady, urging the United States, Japan's 
largest trading partner, to scrap designed to 
renew “Supra; 301” authority and raise the tariff on 
imported mmxvans. 

latives in July and ace now bang considered by the 
Senate. The bQljeaewfag Soper 301 authority, which 
expired two yean ago, would permit imposition of 
tough rctafiatcry sanctions against countries found to 

■trade unfairly. . (Reuters, Bloomberg} 


Prospects for Thai Economy Hinge 
On Outcome of National Election 


Bhomberg Badness News 

BANGKOK ’—The outcome of Thailand's na- 
tional election on Sunday w31 Hkdy determine 
whether the country can attract the foreign invest- 
ment it needs to stay competitive with Asia's other 
developing economies, financial analysts and busi- 
ness traders here said Friday. 

“Wehavc a choice between agovennneot full of 
ca n op t ministers, as in the past, or people who 
genuinely want to buM the country,” said Akom 
Hoontrakul, chamnan of Imperial' Hotel Group. 

"Fortimaldy, the bnSUKSS cnmnmrri ty fry s final , 
ly realized that a corrupt government is not to our 
benefit, because it scares Tareign investors away,” 
he added. 

In the past 18 months, Thailand has endured a 
coop cTfcjai and four administrations, «nrb«Hng a 
militar y-led government that rmtiAted a crack- 
down an pro-democracy demonstrators in May. 

Political instability, coupled with increasing la- 
bor costs and ina<ieq?Fte public ntiifrfo^ has 
caused foreign investors to increasingly look to 
Malaysia, Indonesia and Southern China. 

A reprieve for Thailand came in June, wben 
King BhiunibalAdulyadg stepped in and appoint- 

tA An and PanyaraAwn intfrim p riirwminiMw f nr 

the second time. Mr. Anand has since reshuffled 
the ntilhary and stepped efforts to modernize 
the financial, tax and trade systems. 

The election Sunday, in vdnch all 360 seats in the 
House of Representatives are at stake, win deter- 
mine whether the next government will Mow Mr. 
Anand’s initiatives, said Mike a «m«w ana- 

lyst for Union Securities. 


Two opposite camps have emerged, one com- 
prising parties from the pro-democracy movement, 
likely to follow Mr. Anand’s policies, «<J another 
comprising parties that supported the Iasi mQitaiy- 
baefced government and whose leaders are widely 
viewed as corrupt, Mr. Stead said. 

“At the moment the pro-democracy parlies 
look like they can win a working majority," the 
analyst added. 

If so, the Slock Exchange of Thailand index 
should quickly reach the 830-to-84Q level, or 5 
percent higher than its current level, he said. The 
market's chief indicator already has ga ined about 
55 percent since Sept 1. On Friday, the SET index 
dosed 10.7 points higher, at 802.9. 

Suppachai Ekkul, vice president of Niriphat 
Capital, said investor confidence was the key van- 
aide for economic growth. 

“Thailand is tremendously resilient.” he said. 
“But foreign investment is needed to fad economic 
and industrial development. We would lose much 
of our competitiveness without money and exper- 
tise from abroad." 

Tins view is supported by economic forecasts, 
such as those by Bangkok Bank, which downgrad- 
ed its original S.9 percent gremtb estimate [or 1992 
to 12 percent after the events in May ground 
foreign investment to a halt and dampened the 
tourism industry. 

Mr. Akom said, “With an honest prime minister 
and professional managers in the cabinet, we can 
solve our infrastructure problems and have dou- 
ble-digit growth by 1994. 


Bis Equity Issue Seen for Foster ’s I Taiwan Tycoon Held in Stock Affair 

^ X «/ V . . B U A. .n . aT lk. U„«lm 


Reuters 

SYDNEY — Foster’s Brew ing 
Group Ltd. is likely to seek up to 
1 trillion Australian dollars ($720 
million) in new equity to bolster 
its capita] base after huge write- 
downs on its finance portfolio, 
analysts said Friday. 

Speculation about what Fos- 
ter's, the world's fourth-largest 
brewer, would announce Mon- 
day with its year-end results has 
depressed the share price in re- 
cent weeks. 

Rory McLeod, an analyst at 
SBC Dominguez Barry, said Ted 


Knnkei, Foster's chief executive,’ 
wanted to “really dean np the 
problem areas and get the busi- 
ness 00 the right foot” 

Mr. McLeod said he expected 
that write-downs on about 3 bil- 
lion dollars of nonbrewing assets, 
including the Elders Finance 
portfolio and asribusmeskrwduld 
range between ^00 million and 1 
billion dollars. 

Foster's shares slid S coils on 
Friday to close at 1-43 dollars, the 
lowest level since April 1991. Al- 
most 1.4 bflEon doDars has been 
wiped off Foster’s market capital- 


ization in the past three months. 

The company has also been hit 
by worries about International 
Brewing Holdings, a 38 parent 
shareholder, which is now in re- 
cervership. 

*T think if s been overdone,” 
Mr. McLeod said. “1 cannot see 
anything bat a positive outlook 
for the group.” 

But there are strong rumors 
that the equity issue could be 
priced as low as 1.20 to 1.40 
dollars a share, said Ray Gin, 
analyst with Bain & Co. 


Agenee France-Presse 

TAIPEI — A Taiwan textile ty- 
coon has been detained by the judi- 
cial authorities after ignoring three 
court summonses to testify about" 
his role in the country’s biggest 
stock scandal, court officials said 
Friday. 

OungDa-ming, head of ibeHua- 
lon group, was arrested by the po- 
lice at his residence here late Thurs- 
day and taken before tbe Taipei 
District Court for questioning on 
the cr»Tvtal t the official* said. 

Yeh Sbcng-b, the chief judge in- 
volved in the trial ordered that Mr. 
Oung be detained, because of fears 


he might Dee the country, until a 
new court session Sept. 21. 

The court issued warrants on 
Monday ordering that Mr. Oung, 
42, and his personal secretary, Lee 
Hau-fen, face ehaiyn of involve- 
ment in tbe $24 million stock scan- 
dal, which led to the resignation of 
a cabinet minister. 

But Mr. Oung and tbe secretary 
failed to answer the summonses, 
claiming poor health, and stayed 
home on the advice of doctors. 

Mr. Oung, a multimillionaire, 
and his younger brother Oung 
Yoo-nrin, 39. chairman of the Hua- 
lon Textiles Corp^ a major affiliate 


of the Hualon group, were indicted 
in May 1 991 for breach of tnisi and 
forgery in connection with the 

wamtal 

The two were charged with sell- 
ing 5 million shares in an unlisted 
insurance company well below 
market prices, which prosecutors 
described as fraud 

The pair denied the charges, 
which cany a maximum penalty of 
five years in jail. 

Tbe younger Oung later jumped 
bail and fled the country. 

At least one-fourth of all trans- 
actions on the local stock market 
are dominated by the Oungs. 
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Investor’s Asia 


Hong Kong - Singapore 

Hang Seng Straits Times 

fiDD- • 1KB 


Tokyo 
Nikkei 225 



A anno 

15000 ^ 


Exchange 


A MJ j a s 

1992 

anoo Index 


«r»j- 


Hong Kong Hang Seng 

Singapore Straiis Timas 

Sydney AflOnSnanes 

Tokyo NikkBi 225 

Kuala Lumpur Composite 
Bangkok SET 


"if A S ™ A M J 
1992 

Friday Prav. 

Close Close 

5,53729 5.631.55 

1,369.24 1,372.07- 

“i^oi'io mSoo " 

18,107.69 1 8.908.4? 


Taipei W< 

Manfla Cc 

Jakarta Sk 

New Zealand N2 
Bombay Ne 

Sources: Reuters. AFP 


Composite Stock 
Weighted Pnce 
Composite 
Stock Index 
NZSE-40 
National Index 


560.79 

"wnio 

Closed" 
Cfosed 
" TA17.96 
296.10 
1,461.17 
MMJ9 


58419 -0.58 

791.20 VI 35 

551.12 ~ 

3,76550 

1.413.01 +0.35 

297 1 8 -0.36 

t .45378 +051 

1^423.91 “ +4177 

lm.liiui.il. JL.j’.I l.'-i.-w 


Very briefly: : 

• rtaiM and Russia have signed a cop>Tighi agreement that Beijing hopes, 
will further allay international concerns about its trade practices; it is the 
first such accord between China and a foreign country since Beijing 
drafted a new copyright law in June. 

• International Container Teimkaal Service Inc. and 1MEX Pin- Pacific 
Inc. of the Philippines entered a $12 million venture to make Ben Nghe 
port in Ho Chi Minh City the largest in Vietnam b> the year 2000. 

• Renown Inc, the largest apparel maker in Japan, said it expected a 
current loss of 14.9 bimon yen (S121 million) in the first halt, largely 
because of the consumer spending slump. 

• Hong Kong awarded a 1.34 billion dollar ($173 million) contract to 
build a section of an expressway to the new airport to a consortium 
comprising AoU Gorp. and TobisHma Carp, of Japan and Franki Con- 
tractors Ltd. of Hong Kong. 

• Japan Bond Research Institute assigned a AA rating tu three domestic 
issues by Japan Air Lines Co., citing tbe carrier's position among the 
world's top airlines and its good safety record. 

• Chow Sang Sang Holdings, tbe Hong Kong retail jeweler, said after-lax 
profit rose 20.1 p e rcent, to 103.9 million dollars, in the six months ended 
June 30. from 882 million the previous year. 

• Mazda Motor Corp. of Japan said poorer-than-expected auto sales 

would cut its earnings, with current profit for the six months ending Sept 
30 expected to fall 73.2 percent, to 3 billion yen. and for the full year to 
drop 64.4 percent, to 7 bilb'on yen. AP.AFP.Bbon itoy 
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An Interest 
In Driving 
Economies 

Y OU are driving an automobiJ 
big powerful beast that can tr 
at prodigious speeds and cons 
vast amounts of the raw mat' 


'Quant’ Funds Rush 
To Beat the Index 


Total return in percent of selected quantitative lends, and SAP 500. 
through Aug. 31. 1992. over over 3 year 5 year 

3 months T year average awnga 


Y OU are driving an automobile, a 
big powerful beast that can travel 
at prodigious speeds and consume 
vast amounts of the raw material 
which powers it When you’re traveling in 
the right direction at a reasonable speed it 
engenders a feeling of euphoria. Life was 
meant to be this way. 

, But unfortunately, that feeling doesn't oc- 
cur very often: The car you're driving is the 
latest Western Capitalist (Economy) model 
To judge from what other drivers are doing, 
this kind of automobile doesn’t have a steer- 
ing wheel, its instrument panel and indica- 
tors are faulty, and it only has three speeds 
-r stasis, reverse, and forward at 1,000 miles 
per hour. 

If all that seems unfairly reminiscent of 
the Keystone Cops, consider recent events 
on the economic calendar. While the United 
States has let out the interest rate brake by 
lowering the discount rate to its lowest level 
for a third of a century, the U.S. economy 
remains profoundly stalled. The German 
economy meanwhile has its engine running 
ah right, but has kept the brake firmly ap- 
plied. The result is almost no motion, but a 
lot of noise from the European spectators 
who wan l German rates to fall so they can all 
see a little action. The British economy is 
doing a neat little trick of retreating rapidly 
while having the interest rate brake jammed 
high. 

.Ail the above seems moderate when com- 
pared to the actions of the Swedish govern- 
ment. which this week raised its domestic 
marginal lending rate first from 16 to 24 
percent, then from 24 to 75 percent. And all 
in the name of defending the current ex- 
change rate. The idea of maintaining present 
values againl the German mark is predicated 
on the assumption that stable currency val- 
ues will lead to orderly economic progress — 
and perhaps monetary union if the Swedes 
iron the EC and the Maastricht treaty sur- 
vives the French referendum. 

■ But this kind of interest rate madness only 
indicates how unpredictable and uncontrol- 
lable governments find their economies. The 
fixation on stable exchange rates is about as 
meaningful as insisting that the speedometer 
in a car always show 30 miles per hour. And 
the chosen way of western governments to 
achieve that end is to naS the Indicator to the 
dashboard; It looks good, but it doesn’t 
really make any difference when the wheels 
fall off the car. jyj fi 


By Rupert Bruce 


B LACK boxes are being pitted 

againj ff human money manag ers 
and stealing away increasing 
amounts of fond management 
business. Proponents of these computer- 
driven systems say that they have the advan- 
tages of rigor and discipline. They are not 
subject to human error or emotion. 

While the bulk of these computer-driven,' 
or quantitative, funds have been set up mere- 
j ly to track stockmaiket indexes, more and 
more are playing the same game as the hu- 
man manager Trying to beat the index. 

Bill Goodsall, chai rman of the Institute 
for Quantitative Investment Research 
said: “A quantitative approach is 
systematic and disciplined. It tries to rind 
what drives returns in the market and to 
analyze essential part of this is to remove 
emotion from the process.” 

Barclays deZoete Wedd Investment Man- 
agement, the British firm, has seen the 
amount of pension fund money it manages 
in index funds grow to about £11.5 billion 
(S23 billion) today from nothing in 1982. Its 
newer “quant” systems have also won tens of 
millions of pounds earmarked for beating 
given indexes since they opened for business 
early this year. 

In the mutual fund industry index hinds 
have attracted large sums of money, but 
more recently small numbers of the new- 


the career of Dr. Bair Rosenberg, formerly a 
professor of econometrics and finance at 
Berkeley University, California. 

He was one of die founders of BARRA 
fnr t a consultancy supplies “optimiza- 
tion” systems for quantitative managers, in 
1975. BARRA is best known for providing 
these systems for index funds and has grown, 
worldwide, with that business. 

But in 1985, Dr. Rosenberg quit the com- 
pany to set up an investment manager called 
Rosenberg Institutional Equity Manage- 
ment, winch sought to outperform given in- 
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r A quantitative approach is 
systematic and disciplined. 
It tries to find what drives 
returns in the market and to 
analyze essential parts of this 
is to remove emotion from 
the process. ’ 
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Bill Goodsall, chairman of the Institute 
for Quantitative Investment Research. 


more recently small numbers of the new- 

S yle quant funds have been set up in the 
nited States. Significantly, two from this 


United States. Significantly, two from this 
handful of funds are run by Fidelity Invest- 
ments, traditionally an advocate of skillful 
human stock picking. 

Broadly speaking, what all quantitative 
investment managemen t techniques have in 
common is the use of computers to make 
investment management decisions based on 
analyses of huge databases of inf ormati on 
They also have a very tight control of the risk 
taken by a fund and its likely reward, gener- 
ally in relation to a market index. 

The funds managed can be divided into 
two main categories. Passive funds track 
market indexes, while active funds try to 
beat the indexes. Active funds come in a 
myriad of forms because moot “quant” man- 
agers will probably use different factors, like 
high income yield or low market capitaliza- 
tion, when making investment decisions. 

Harry Markowitz's Modern Portfolio The- 
ory, written in the early 1950s, gave quant 
management its theoretical roots. But its stray 
since then has run more or less i in parallel with 


dexes using an active qnant technique. It was 


manages $5 billion in the United States «nd 
$1.5 billion in Japan. 

Dr. Rosenborg's model weeks on the as- 
sumption that 50 percent of stocks in a. 
market are undervalued relative to the rest. 
A computer is used to pick out these dial arc 
undervalued according to normal yardsticks 
like assets, earnings and sales. Thee are fed 
into an “optimization” system that selects 
stocks that fall within given parameters of 
risk and reward. 

Apart from this, there is a huge variety of 
systems. The most primitive is the “tilt” 
fund. This is little more than an index fund 
weighted toward one or two factors that are 
expected to provide good performance. At 
the more sophisticated extreme are “multi- 
factor models” that look at many more. 

Then there are “tactical asset allocation 
models.” These are factors like macro-eco- 
nomic indicators and measures of recent 
market volatility to deride when to invest in 
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specific global markets. They typically invest 
through futures and options contracts that 
foDow given market indexes. 


The performance on active quantitative 
funds varies widely, obviously according to 
what yardstick of index they choose to try and 
outperform, but also from blade box and as 
the facton tint drive markets change. To rive 
a somewhat avrrsimpMed example of how 
this might work: A particular quant manager 
might perform well while high yield stories 
were a market’s best pe rfo r me rs, but then go 
through a period of underperfonnance. 

Rosenborg Institutional Equity Manage- 
ment's U.S. penaon^fnods consistently out- 


performed their b enchmar k until 1990, for 
example, but since then many have under- 
performed. Mariis Fritz, a partner, said: 
“The marke t has Eked stocks that we think 
are too expensive and that we think in the 
long will prove to have been.” 


amount that will add up only over a reason- 
ably long period of rime. But he thinks that 
better results can be gained from playing the 
global game of tactical asset allocation. 

“The market is pretty efficient and yoo 


1 • i #ir r * 


T market's recent obsession with ex- 
pensive “growth” stocks, like dhig 
stocks, and also by the 1990/1991 
fixatio n with the “nifty 50”biggest US. 
stocks, she said. 

Mr. Goodsall believes that active quant 
funds that seek to outperform individual 
indexes will normally do so by a fairly small 


HAT is partly explained by the 
market's recent obsession with ex- 


have got everybody chasing the some target. 
You got all those guys out there trying to beat 
the F.T. All Share, (in the UK. for example). 
If you pad out globally that does not hold iruc 
and that means that you can make an excess 
return if you do the right sort of tiring. 

“A well-founded, well-executed technical 
asset allocater that is systematic and disci- 
plined has a much better chance to add value 
than an old-style eclectic approach.” he said. 
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U.S. Commercial Auction: Over the Top ** 
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By Robert C Siner 
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IDDERS from around the world 
snapped up shopping centers, cine- 
ma complexes, and office buildings 
in an unusual auction of U.S. com- 


mercial property held recently in Los Ange- 
les. And similar sales arc in the pipeline. 


ies. And similar sales are in the pipeline, 
according to the auction's organizers. 

The auction, set up by the international 
real estate firms of Jones Lang Woo tton and 
and Kennedy- Wilson, has already brought 
in $150 million in for 2fi properties with $28 
million more in offers awaiting the 
steps for completion, according to a senior 
official of Jones Lang Woo tton. An addi- 
tional $70 to $100 mini on is still under 
negotiation. 

The the total could easily reach $250 mil- 
lion or even “a to north of that” said Garrett 
Sheehan, a senior director of investment ser- 
vices far Jones Lang Wootton, one of the 
world’s largest real estate services firms. 

Jon« Lang Wootton and Kenncdy-WB- 
son were so pleased with the results of what 
had been tofro as the world’s largest auction 
— over 60 p rop erties valued at nearly 


not be cost effective for even very large 
individual properties. 

The campaign was able to reach potential 
buyers who would never have known about 
the properties if they had been sold individ- 
nally. Mr. Sheehan explained that it was not 
cost effective to stage an international pro- 
motion campaign for a $5 million or $10 
million property. 


soaring Deutsche mark to bring a lot of 
activity from German investors in the auc- 
tion planned for next year. Even without the 


don planned for next year. Even without the 
favorable exchange rate, he said, the price — 
at half of construction costs — . low interest 


rates and wide availability of financing on 
the most flexible terms made it “the best real 


estate market (for buyers) I’ve seen since the 
1970s." 


The campaign brought a “a very strong 
level of international interest” Mr. Sheehan 
said, with some 1 ,200 investors from Europe, 
Asia, and North and South America attend- 
ing the Aug. 13 sale. He added that the 
buyers represented “a new universe of inves- 
tors . . . coming into the real estate market” 


These foreign buyers bidding for smaller 
properties in “tertiary markets” were exam- 
ples of how the international promotion 
campaign “had brought new investors out of 
the woodwork," Mr. Sheehan said. He cited 
a Taiwanese investor who bought a hotel 
complex outside Minneapolis, a Dutch in- 
vestor who bought a shopping plaza in Rich- 
mond, and a Japanese investor who bought a 
shopping plaza in Minneapolis. 


Sellers. Mr. Sheehan said, were particular- 
ly pleased by the speedy completion of the 
sales. Usually transactions of this sort take 
anywhere from six months to a year before 
the final papers are signed and money 
changes hands. However, some of the prop- 
erties are going to closing in early October 
less than three months from t he day of the 
auction. 
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$500,000 — that they plan an encore next 
April or May. Mr. Sheehan arid that the 
auction format was attractive to sellers be- 
cause the massive size of the sale made it 
worthwhile to mount the kind of intensive 
worldwide promotion campaign that would 


Other foreign investors included a Japa- 
nese- European partnership that made an of- 
fer for a Chicago office building and a Ger- 
man firm that is negotiating for the Coast 
Savings office building in Los Angeles. 


Mr. Sheehan said that be expected the 


Mr. Sheehan said that another major 
change was that far more “office and indus- 
trial area users” craning into the market. 
Given the low interest rates, depressed prices 
and other favorable factors, he explained, 
many firms are finding it cheaper to buy an . a 
office building or industrial complex f h«n * 
rent the space. 

Mr. _ Sheehan said that the low rates and 
mghyidds had also attracted a new group of 
investors.” He speculated that many 

of the previously active investors in the com- 

raeroal real estate market were licking their 
pounds from the real estate crash of the past 

fewyears and were to busy dealing with past 
problems to make many new investments. 


The central source 
on fund investment 


w* The first and only magazine to he created 
specifically for the professional fund market- 
place. 


0 * Wl provides the information necessary 
for folly-informed fund investment decisions. 


** EFT offers the fund industry a forum for 
debating the key issues. 

Topics to be covered will include: 

— Fund performance measurement 
— Financial regulation 
— Changes in investment patterns 
— Developments in fund administration 
— Viewpoints from industry leaders 
— Interviews with leading personalities 
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Woolwich Branch Offers 
Guernsey Dollar Account • 

• A oe w dollar-denominatcd offshore depos- 

subsidiary of the Woolwich Eqiritabtetofl^ 
iog Society, a leading UJL thrif t institution. 

The U.S. Dollar Account accepts mini- 
mum deposits of 510,000, often instant ac- 
cess, ana pays interest without deduction of 
withholding tax. The interest payable rises 
with the amount of money deposited. Mini- 
mum investment levels attract an interest 
rate of 1.635 percent, while balances of 
$250,000 or more earn 235 percent. Interest 
is credited quarterly, and is automatically 
added to the account balance. 

Deposits are accepted in any major cur- 
rency, and conversion is effected at prevail- 
ing market rates, free of charge. 

Funds may- be withdrawn at any time 
without prior notice. Minimum withdrawal 
.is 51,000. Electronic fund transfers out of the 
account .are subject to a standard $35 charge. 
Otherwise, there are no transaction charges. 

For more information, write Woolwich 
(Guernsey! Ltd. La Tonnelle House, Lcs 
Banques, PO Box 341. St. Peter Fort, Gueru- 
s»r, Channel Islands; or call Guernsey (44 
481) 715 735. • 


the poll, conducted by the Roper Organiza- 
non for Shearson Lehman Brothers, said 
they found their careers personally and fi- 
nanaajy rewarding That means mote than 
5° n V™ I toughing it out in pro- 
jesaons they don t find completely satisfy- 

cnS? "SKMflng to the telephone 
perwnal satisfaction tbeyget 
«cee^d tlw financial rewards, while 21 p5- 
cent liked the money better. ™ 

More men titan women were happy in 
botoaspects of thdr professional IhS; 2 ” 
P^ontvaars 15. Women were more ttely 
am men to appreciate the personal 

ates, executive professional 


Mandarin Oriental International I inured 
continue to be quoted in Hong Kong. 

The company’s London-based publicity 
advisers insist that this is not part of the fir#? 
of capital from Hong Kong ahead of Chinete 
gwwnment in 1997, but “pan of a growto 
trend 10 uMcmationalizatirai in the cclonyj^ 
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Investment Trusts Drew 
Million During July 
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In a Poll, Americans Say 
Thsy Would Change dobs 

What would a lot of Americans like to do 

for a living? Something else. That was one of 

t he fin dings of a recent survey in which 45 
Ppreeni of respondents said they would 


percent of respondents 
change careers if they could 
Only 18 percent of those who took part in 


finanaai context. As oft 
Hong Kong «o London. 
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German Properly Market: Next to Dive? Markets Whiting for the Frerwh Result 


By Aline StdEmm 


T HE determination of 
Germany’s Bundesbank 
to maintain high hug est 
rates in the face of eco- 
nomic recession and poli tical pres- 
sure, especially from Germany’s 
EC partner countries, has prompt- 
ed fears that the German zeal estate 
raariret — hitherto one of the most 
stable in Europe — may be the next 
tonosedive. 

( 1 Demand remains strong, howev- 
er, and souk property stocks merit 
closer scrutiny by investors with a 
long-term view. 

. “People are looking at the losses 
in other European property mar- 
kets and saying that is whiai will 
happen in Germany," said Geb- 
hard Lkrigen stein, an analyst ai 
stockbrokers Barclays Zoete Wedd 
in Frankfort 

“Bui we have a big housing 
shortage, a more stable market and 
all of east Germany to look for 
growth." 

Unlike other European coon- 
tries, German real estate develop- 
ment was modest in the late 1980s. 
Stria bank lending controls, rigid 
planning laws and the decentral- 
ized structure of the c omm e rc ial 
. market prevented the building 
{ spree and soaring prices experi- 
" enced in France, Britain and Spain. 
Rising demand has since pushed 
German property prices higher 
while other markets have deterio- 
rated. 

Frankfurt house prices, for ex- 
ample, rose 20 percent in 1990 and 
1991 after a stagnant year in 1989 
and declines in the previous two 
years. By contrast, Loudon prices 
dropped 5 percent last year and 7 
percent in 1990 after climbing as 
much as 24 percent in the previous 
four years. 

Germany now needs to build 
over two mil lion homes to cover the 
existing housing^ shortage and ae- 


Buying Into Germany 


Average price paid in earty 1992 for a wefi-iocated free-standing house 
of 150 sqm., garage included. (Western vs. Eastern Germany). 
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commodate the influx, of migrants 
from the former East Germany to 
the west and refugees from other 
countries, analysts said. About 
350.000 homes are being built this 
year with more than 500,000 new 
hones a year expected on average 
over the next few years. Companies 
like Min den- based Campa Hans, 
which builds p re- fabricated bouses, 
have order backlogs of more than 
two years. 

This demand for residential 
property has come ax a good time 
Tor property developers like Con- 
cordia AG and IVG AG. Thanks to 
a change in German law two years 
ago. landlords can raise rental rates 
for new tenants. Although the ma- 
jority of rates are still fixed well 
below their potential market value, 
many properties are generating 
more than twice their previous 
rental income. 

Public sector spending on hous- 
ing and infrastructure is also likely 
to increase as the government ful- 
fills its commitments to build 
roads, houses, and schools in the 
east 


Construction companies are an- 
other obvious beneficiary of the 
residential and public sector build- 
ing boom, said Paribas Capital 
Markets analyst Ray Jones. He ex- 
pects the earnings of German con- 
struction companies to increase by 
as much as 25 percent in 1993 ana 
rise steadily thereafter. 

Private investors can buy into 
this market through shares in major 
construction companies like Bd- 
finger & Boger Bau AG. Holz- 
mann AG, Hochtief AG and Wal- 
ter Bau AG or through property 
funds managed by the major Ger- 
man bunks. 

The outlook is not entirely 
bright, however. International in- 
stitutions, battered by recessions in 
their borne countries, are curtailing 
their participation in the German 
commercial real estate market and 
domestic tenants are looking for 
discounts on their rentals. The re- 
cent letting of 20,000 square meters 
at the landmark Messeturm trade 
tower in Frankfurt to the Bundes- 
bank at about 70 Deutsche marks 


per square meter was 13 percent 
less than the asking price. 

Barclays de Zoete Wedd expects 
commercial development in Gcr* 
many to grow by 23 percent and 2 
percent in 1993, well above the in- 
creases expected in other European 
markets but in sharp contrast to the 
rapid growth of the past two years. 

Berlin remains the focus of the 
commercial real estate market in 
Germany. Rental values in the city 
have risen to above 80 DM per 
square meter from 25 DM at the 
end of 1989, boosted by news that 
the government is relocating the 
counties capital from Bonn. 

Wanes about prewar claims to 
land have curtailed development in 
Berlin and in other areas of the 
former East Germany, however. A 
large number of damn; have been 
settled by developers out or court 
but investors remain nervous that 
claimants may still come forward. 

“Berlin is soil a speculator’s mar- 
ket," said an analyst in Frankfurt 
who asked not to be named. 

"No one really knows where the 
best locations wU] be or what space 
requirements are likely. There is a 
feeling that companies wiD want to 
have representation in Berlin but 
no one knows much more than 
that." 

However, Sacha Hettrich. a di- 
rector at real estate consultants 
Jones Lang Wooton in Berlin, said 
location isn't a problem for inves- 
tors because Benin historically has 
two centers. 

“Investors are using Berlin as a 
base for new marketing possibili- 
ties in east Germany and in Eastern 
European because their own mar- 
kets are in recession," said Mr. 
Hettrich. 

Oeariy, the Berlin property mar- 
ket is no place for the faint-hearted. 
However, the German market as a 
whole offers steady if unspectacu- 
lar growth prospects in the years to 
come, analysts and consultant 
agree. 



Selected experts in economics and invest- 
ment give their minions, month by month, of 
the outlook for uie worlds major economies, 
currencies and financial markets. 


Gerald HoRham, chief 
international economist, Lehman 
Brothers, London 

Almost all the economic news emerging in 
the past month has been poor, suggesting 
that economies worldwide are more sluggish 
than previously thought. That is most strik- 
ingly true of tire United States where private 
sector employment in August fell by around 
180,000. demolishing hopes that recent re- 
ductions in interest rates would reinforce 
recovery. 

Of course the election and the prospect of 
a Democratic president launching a public 
spending program could cause even the 
braid market to hesitate over the next few 
months. If you wish to avoid that (minor) 
risk, I still lik e the f-anaHirm bond market as 
an alternative. Stick with it. 

Most people are beading into Deutsche 
marks- But I still think a reasonable alterna- 
tive is to hedge into Danish krone. The krone 
is near its ERM floor and will not be deval- 
ued against the mark, so there is little ex- 
change risk while there is a substantial inter- 
est rate pick-up — around 1.5 percent on 
three month money. Most people are avoid- 
ing the European markets apart from Ger- 
many until after the French r e ferendum — 
fearing a mark revaluation or a general ERM 
realignment on a “no" vote. I think there is 
almost no rJumng erf a mark realignment 
against the other low inflates countries in 
the ERM, irrespective of the result of the 
referendum. 




Hir o hikiO ( Wtnmiir *, 
economist, Nomura Research 
Institute, Tokyo 

Japanese inflation is running at an ex- 
tremely low level, with the wholesale price 
index currently down 1.0 percent in year-on- 
year terms and the consumer price mdex up 
by just 1.7 percent The government has, 
moreover, secured financial surplus (savings 
minus investment) of approximately S400 
billion from fiscal 1987 to 1991. The economy 
thus clearly has ample same fra expansion, 
and, given the governments Launching of a 
lifeboat to relieve the nation’s troubled finan- 
cial institutions, plus the sort of postive mea- 
sures to boost demand implied by recent 
policy initiatives, there is a strong possibility 
that the economy may return to positive 
growth during the fourth quarter of 1992 and 
afterward. 

Japan’s low rate of inflation ultimately 


business in the international arena. In the 
medium term, we would expect to see this 
drive up tbe yen’s value, while at the same 
tune forcing interest rates down. 


Nigel Coming, senior investment . w 
manager, Anz Grindlays Ba n k * 

(Jersey) 

The Japanese fiscal package has complete^ 
ly transformed equity market sentiment as*, 
evidenced by the strength of tbe rall y. Air ,, 
though the various measures have addressed , 
some of tbe problems, tire problems r emain . 
A continuation of short covering may push 
the index towards 20,000 but at this lever , 
si gnificant profit taking can be expecietL-’ 
However, given that tbe authorities have ef- 
fectively put a floor under the market and..* 
seem prepared to act again if necessary, bears; 
will not be aggressive in furore. There is still ^ 
si gnifican t liquidity in the market, therefore ~ 
buyers can be expected cm tbe anlidpatea • 
collection. 

r* 

The announcement by the U.K. authorities 
that they would borrow 10 billion ECU ($7*; 
billion) to intervene to support sterling if. ■ 
required was both imaginative and effective.’ 
and bad tbe immediate effect of improving; i 
sentiment in both tbe UJC and the higher, 
yielding European markets. This move has.-, 
resulted in sterling being upgraded and the.; 
currency and tbe markets are capable of far-.,' 
tber progress. Similarly to Japan, short trad-.* 
ers have been hurt and the farther closure of*., 
such positions will push sterling higher. 

Generally bond markets continue to offer ( 
excellent value. In most economies inflation" 
is likely to remain dormant for the foresee- _ 
able future. 


( After Foreign Investors 9 Early Rush to Chinese Stocks, Caution Sets In 


By Rupert Brace 


OUNTING appre- 


tppre 
hension over C hina ’*; 


M political problems 
nas taken the fizz out 
of two of capitalism’s latest recruits 
— the Shenzhen and Shanghai 
stock e xchang e*- Up until about 
three months ago most foreign in- 
vestors seemed euphoric about tbe 
fledgling Chinese stockmarkets. 

To buy the new shares being is- 
sued was simply to cash in on the 
economic miracle taking place in 
southern China and expected to 
move in the direction of coastal 
cities like Shanghai, the former cos- 
i mopolitan banking center. 

But as political storm douds 
have gathered, so many investors 
have examined the markets more 
closdy. Now they find it bard to 
justify buying a Chinese stock 
when they can buy stock in a com-' 
party that operates in China but is 
traded on tne Hong Kong market 
for as little as half the price. Some 
analysts argue that given tbe extra 
risk in China. Snenghen and 
Shanghai stocks should be cheaper 
than those in Hong Kong. 

Bill Ebswortb. managing direc- 
tor for South East Asia of Fidelity 
Investments, has been skeptical all 
along. He said: “You can play Chi- 
na from Hong Kong You have 
better liquidity, more sound disclo- 
sure and accounting investor pro- 
tection and price earnings ratios 
(the ratio of share price over earn- 
ings per share! are a lot less for the 
same parts of learnings l growth 
rates. 

“We arc very bullish on China, it 
is just that it is a typical developing 
, market-” 

. The stocknurLcts of Shenzhen 
and Shanghai were thrust to the 
ford root of the Chinese political 
arena last month when tens of 
thousands or eager Chinese report- 
edly rampaged through the streets 
of Shenghen in a scramble to sub- 
scribe for new share issues. Hut 
has prompted worry over what the 
strict central goieraznem will do to 
ensure such public disorder is not 
repeated. 

Beijing itsdf has also recently 
witnessed scenes of public disorder 
when football fans became violent 
after a match against a South Here- 
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an team. And as if worries of a 
crackdown against such behavior 
were not enough, there is the threat 
of effective trade sanctions bang 
imposed by tbe United States. 

All this is being brought into 
sharp focus by the forthcoming 
14th Party Congress, due to be held 
later this year. Foreign investors 
hope that moderates ore promoted 
who will help secure the continua- 
tion of China's economic “open 
door" policy. 


HT 

Against that background, the 
prices of the B shares, which for- 
eigners can buy, listed on the 
Shenzhen and Shanghai exchanges 
have fallen dramatically during the 
last few months. One leading West- 
ern bank’s private estimate of the 
average price of B shares has al- 
most halved since peaking last 
May. 

At that point euphoria about the 
new markets, from Western inves- 
tors and the Chinese speculators of 


Taiwan. Hoag Kong and Singa- 
pore. had driven prices sky high. 
More ihan 25 mutual funds had 
raised more then Si billion to buy 
Chinese shares. Yet there are still 
only 17 B share issues available and 
not nearly enough stock to satiate 
the billion dollar plus demand. 

Albert Kan, manager of Thor- 
ston Management's China Fond, 
said that price earnings ratios, 
based on expected earnings for 
1992, had fallen from as much as 50 
to between 20 and 33 on the Sbcaz- 

afterShan{|tfii stockshad ratiosof 
between 12 and 24. But that is still 
above the' ratios’ on similar Hon 
Kong stocks. They vary between 1 
and 18. 

Dudley Howard, investor rela- 
tions director of the S10I nriHioo 
Jardine Fleming China Region 
Fund, which is listed on the New 
York Stock Exchange, says that the 
Jardine Fleming Group has so fa*- 
treated many Chinese stocks “like 
hot potatoes.” Tbe trick has been to 
buy new issues and pass them onto 
“the guy behind you" after the ini- 
tial rise. 

He does anticipate the group be- 
coming a significant long term in- 
vestor in Chinese stockmarkets, but 


not until they have matured. Tbe 
Jardine Fleming China Region 
Fund, which was launched in July, 
is not limited to investing in China, 
it can also buy China plays else- 
where in Asia. Right now, it has yet 
to receive the U.S. Securities and 
Exchange Commission’s approval 
to invest in Chinese B shares, and 
only 16 percent of the fund is in- 
vested. Inal is in Hong Kong-listed 
China plays. 

In particular, Chinese account- 
ing practices need to mature. Not 
all the companies listed comply 
with International Accounting 
Standards. Mr. Ebsworth said: 


“You can’t go on the numbers. You 
have to go in there and kick the 
tires." 

There is also the question of li- 
quidity. “If there are any big well- 
ing orders they might send a stock 
down by up to 15 percent over one 
week," Mr. Kan said. “Some of the 
orders may take one to two weeks 
to do. In the last two weeks it has 
been exceptionally quiet. Most of 
the funds arc not doing anything 
because of tbe uncertainty in the 
market." 

But althongh most say this is not 
a good moment to buy a slice of 
China hux, they are bullish about 


the long term prospects. Mr. How- 
ard said: “There are few people 
wbo doubt that his is an extraordi- 
narily attractive atuation when you 
have a financial market like Hong 
Kong available for the opening erf 
the hinterland of China It is fasci- 
nating because there is no other 
emerging market in tbe last decade 
which has had a Hong Kong ritting 
on its door step." 

Baring Securities has forecast 
earnings per share growth of 13 
percent during 1993 fra Shenzhen's 
B shares. Ana the Chinese govern- 
ment has recently upped its GDP 
forecast for 1992 to 12 percent 
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The eminent Continental 
Europeans listed in die International 
Who s Who choose the HfT 
over any other international 
publication as a reliable source of 
international news. 
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Handbook m2 


Now, in the 1992 completely revised and 
updated edtioa 124 pages of indispensable 
information in English on a selection of 50 of the 
most important French companies, as weH os basic 
fads on other major firms. Indudes information on 
the French economy and major sectors of activity, cm 
introduction to the Paris Bourse, and a bilingual 
dfidionary of French financed terms. 

Each profile indudes detailed information 
ort head office, management, mejor activities, number 
of employees, sales breakdown, company back- 
ground, shareholders, prinapd French subsidiaries 
and holdings, foreign holdings and activities, 
exports, research and innovation, 1986-1990 
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financial performance, 1991 financial highlights and 
1991 /1 992 important developments, strategies and trends. 

French Company Handbook 1992 is 
indispensable for corporate, government and banking 
executives, institutional investors, industrial 
purchasers and other derision-makers who should be 
more fully informed on major French companies. 

The Handbook is available at 380 French 
Francs ($64.50) per copy, inducing postage in Europe. 
Three or more copies, 20% reduction. Outside 
Europe, please add postd charges for each copy: 

Middle East, 24 Francs ($% Asia, Africa, North and 
South America, 42 Francs ($7). 


Frpich Company Haitopok 1992 
Published by 

International Business Development 
a division of 
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Jury Rejects NFL Free-Agent Plan 


By Thomas George 

New York Times Serna 

_ MINNEAPOLIS — The Na- 
tional Football League's system of 
free agency, under which teams re- 
tain the rights to their best players, 
has been rendered illegal by an 
■eight-women jury in an antitrust 
lawsuit brought by eight players. 

*- After deliberating for 16 hours 
rover two days, the federal jury on 
-Thursday found for the players and 
‘awarded damages totaling £540,000 
ho four of the plaintiffs. Under ami- 
f trust law, that figure is tripled. 

The players argued that the 
.league’s system of free agency — 
•known as Plan B — illegally limited 
fUeir ability to earn top salaries 
^pmparable with those of players in 
other pro sports. 

The case was widely viewed as a 
Jtey to the financial future of the 
; NFL. A lawyer for the league 
! warned in closing arguments that a 
; verdict for the players could mean 
• “the destruction of the National 
; Football League as we know iL" 
j Attorneys who represented the 
j players said the ruling would have 
j far-reaching effects, including the 
■ right for: 

: ages because 
: Plan B. 


The league, which had argued 
that its system of free agency was 
essential to maintain competitive 
balance among the 28 teams, said it 
would appeal the decision. 

Damages were awarded to Mark 
Collins of the New York Giants 
(5178,000), Frank MinniM of die 
Cleveland Browns (550,000), Dave 
Richards of the San Diego Char- 
gers (5240,000) and former Giants 
player Lee Rouson, ($75,000). 


Under antitrust law. the NFL 
must pay the players’ attorney fees, 
which could exceed $10 million. 


No damages were found for the 
Green Bay . Packers' Don Mq- 
kowski, the Phoenix Cardinals’ 
Tim McDonald, the New York 
Jets’ Freeman McNeil or former 
Los Angeles Raider Niko Noga. 

‘This is a total and huge vic- 
tory,” said Jim Quinn, the players’ 


lead counsel ‘Tor the rest of the 
players, liability has been found; 
the only issue is bow much dam- 
ages they get Maybe some win get 1 
zero, and maybe some w31 get near- 
ly a million Ifite Dave Richards goL 
“We are not trying to Mow 19 . 
the world or look for the destrae-. 
bon of professional sports.” , 


Joe Browne, the NFL’s viceprea- 
. said the 


Players Take Aim at Draft 


players to sue for < 
e of the restrictions of 


Washington Pea Serna 

WASHINGTON — The thrill of what be described as “a big win, a , 
very big win,” was slid evident in Gene Upshaw’s voice after the jury 
verdict, and there was little question about the next major target the 
NFL Players Association executive director has dearly in his sights. 

“The next target is the draft,” Upshaw said from Minnesota. “If the- 
court says right of first refusal is restraint of trade and violates and trust 
laws, what do you think they’re going to say about the draft?" 

The players association’s legal counsel, Richard Berthelsen, said 
1,000 players had been affected by Plan B in the last two years, and if 
each man were awarded the 5200,000 average awarded defendants, “in 
any book by my calculations, that’s 5200 million just for two years." 

"But NFL lawyers claimed a partial victory. "They asked for 512 
million and they got a million and a half,” said the league’s top lawyer, 
Frank Rothman. Td say that’s a pretty good day for the NFL" 

An NFL spokesman said the verdict applied only to Plan B and 
did not prevent the adoption of a different system. “Plan B is dead, 
1 C 0 


but we can go to Plan C or whatever,” said spokesman Greg Aiello. 


irient For communications, 
ruling meant only that Plan B, 
which allows teams to protect 37 
players after each season, was too 
restrictive, not that restrictions 
were illegal 

“What the jtny said is we are 
entitled to have rules,” Browne 
said. “The jury has said Han B is 
too broad." 

Plan B allows teams on Feb. 1 to 
protect 37 players on their rosters, ' 
Leaving the rest free to sign with 
other teams without compensation. ' 

The protected players who do 
not have contracts fall under the 
righl-of-first refusal system, in 
which they can accept a contract' 
offer from another team. 

However, die current team has 
the right to ft* the offer gnd 
retain the player, or release him and 
receive a first-round choice in the 
next two drafts from his new learn. 



That Big NFL Verdict: 
So What Did It Settle? 


By Michael Wilbon 
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• 0*3) wasn’t really addressed at aU. 

Vantage ASjf ■ The NR had aigued the »- 

Point txonistpobLfltat a vwdioffl fa- 

vor of the players would produce 
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Players 1 leader Gene Upshaw was afl smiles after (he court venfict 


Falcons Seek Revenge for ’91 Loss but Odds Are on Redskins 


anarchy and could “destroy the toqjw 
the jury declared only Ran B dead. Plan B, you might ws 

StyanStg throwaway concession to a oMimM- 
1987 strike So what? The league could 
All the verdict did was steer the two sides „ 

to try to reach an agreement. How creative. The court can’t deod^so 
lockyoondvesin aO^TMin and settie your <]!™ 
think the two sides reached Minneapolis in the firstpbcriT^ got there 
because they couldn’t successfully m^otete a amtmet “E'S'iSiS’ 
Players Association and the owners. In I 987 ’ ,2*lIq 
agreement expired, the two sides couldn’t even agree on when to meet to 
SSaftennath, the players association, in order to file this 'J 

jts power to negotiate collectively. No longer a union, the players group is 

8 ‘FW^S^n^w, we’ve heard through toe NR grapevine that ita 
players and owners are closer than ever to jj 

Commissioner Paul Tagfiabue’s first deosxons, and * 8 ^°^*““ 
hke Harold Henderson and make him toe leagues executive prea- 


* New York Tima Service 

Falcons (1-0) vs. Redskins (0-1) 

) Key Stab Falcons' offense tod not score 
: in second half vs. Jets; Redskins have won 
' toe last two meetings wito Falcons by com- 
; bined score of 80-24. 

: Comments: Washington ended Atlanta's 
j '91 season wito a 24-7 playoff victory in 
j driving rain at RFK Stadium. This time, 


NFL MATCHUPS 


{ Atlanta hopes the field is dry and that their 

; Red Gun offense can execute. Don’t count 
: on il The Redskins are favored by 10. 

| Beam (1-0) vs. Stoats (0-1) 

, Key Slats: Bears made 21 first downs. 
• rushed for 140 yards and averaged 7.6 
| yards per pass in win over lions; Saints 
- managed only right first downs — one 
. rushing — in loss to Eagles. 

< Comments: Beam' fullback Brad Muster 
; most help block Saints’ roving and flexible 
linebackers. New Orleans offense desper- 
j ately needs diversity and more courageous 
'-play-calling. Saints by 4. 


Cowboys (1-0) vs. Giants (0-1) 

Key Mats: D allas rushed 35 times in 
victory over Washington and was 6 for 14 
in third-down conversions; Gian is defense 
allowed 384 yards to 49ers. 

Comments: Giants face crunch time in 
only their second game. The game wifi 
hi n g e on whether (hey can force Dallas into 
turnovers. Cowboys by 3. 

Packers (0-1) vs. Buccaneers (l-O) 

Key Stats: Packers allowed six sacks and 
were outgained 425 yards to 271 in overtone 
loss to Minnesota; Buccaneers got only 32 
yards on four punt returns vs. Rtoenix. 

C omm ent s : Tampa Bay outscored Phoe- 
nix 13-0 in the second half and will need 
more late heroics to win. Buccaneers by 2Vl 
Raiders (0-1) vs. Bengais (1-0) 

Key Stab: Raiders controlled the ball 
for 36:52 and allowed only 200 yards but 
still lost at Denver; Bengais scored 21 con- 
secutive points in victory over Seattle. 

Comments: Bengal^ tight end Rodney 
Holman is a key. especially as a deep threat 
over the middle. Look for the Raiders to 
solve the puzzle. Raiders by 216. 


Varings (1-0) vs. Laws (0-1) 
Key Stats: In 


Key Stats: In last seasoa’s ™irfwp in 
Detroit, Minnesota led 20-3 wito less than 
seven minutes left, and Detroit won, 23- 20. 

Cofaments: The Vikings wifi give the 
lions’ defense a new lode, but the Lions 
have Barry Sanders, and again he 
the difference. Lions by 4. 

Seahawfcs (0-1) vs. Chiefs (1-0) 

Key Stats: The Seahawfcs' Kelly Stonffer 
was sacked six times by Bengais; Chiefs 
forced three turnovers and allowed only 67 
passing yards in win over San Diego. 

Cnmregte The Seahawks should find 
ways to neutralize Chiefs * quarterback Dave 
Kneg. Doing die same against toe bushel of 
talented Kansas City running backs is an- 
other story. Chiefs hy 10. 

Bfiis (1-0) vs. 49ers (1-0) 

Key Stats Bills ran for 207 yards and 
three scores, averaging 63 yards a ran vs. 
Rams; 49ers co mmitted nine penalties but 
still easily handled Giants. 

Commaits: Both teams throw the ball 
extremely well, so the game will be derided 
;by which one is able to ran it San Francis- 


co’s defense is a bit quicker, faster and 
“ * v 344. 


stronger. The 49ers by * 
OOen (0-1) vs. Cdb (1-0) 


Key Stats: Warren Moon threw five in- 
terceptions in loss to Pittsburgh; Colts’ 
defense limited Cleveland to 2 of 12 in 
third-down conversions. 

Comments: The Colts weaknesses wifi 
surface late, just when Houston’s strengths 
shine. Odets by 916. 

Patriots (0-0) vs. Rams (0-1) 

Key Stab: No Ram back gained more 
than 30 yards last week, and quarterback 
Jim Everett threw 4 interceptions. 

Com m e n ts: Having played me game, 
even a 40-7 whipping by Buffalo, gives the 
Rams an edge in preparation. Rams by 4. 
Jets (0-1) vs. Steeien (1-0) 

Key Stats: Jets' quarterback Browning 
Nagle threw for 366 yards and two touch- 
downs in his debut as a starter vs. Atlanta; 
Stories quarterback Neil O’Donnell aver- 
aged 9.1 yards per pass vs. Houston. 

C o mm a i t s: The Jets need a hn y game 
from the naming bads ami should find 
•more uses far Freeman McNeil to by 1. 


(0-1) vs. Broncos (1-0) 

Key State: Chargers long nm vs. Chiefs 
was for nmevards, long pass far 17; Broncos 
defense produced fiw turnovers vs. Raidas. 

rnmmwtfy Broncos most contend with 
the bnrisumbacfc Marion Butts and have the 
team speed and power on defense to slow 
him. Broncos by 6 & 

Eagles (1-0) vs. Canfinb (0-1) 

Key Stats: Eagles, once the most penal- 
ized team in toe league, made only three for 
30 yards vs. Saints; Cardinals averaged 18 
yards per play in loss at Tampa Bay. 

Comments: Herscbd Walker shook! have 
a strong game and the Eagles’ defensive 
front should dominate. by 7. 
Dolptos (0-0) rs. Browns (0-1) 

Key Stats: Browns got 17 yards per rush 
and 2£ yards per pass in loss to Cobs. 

Comments : Ocwd noise will be a prob- 
lem for Miami, but die Dolphins’ speed at 
receiver is more important Dolphins by 1 


miiycrs wrnic me iul umuk ****** .*1 . - *j 

agency in any sport should be a worker’s right, even if that worker is pid 

JlSon a year. Plan B became a stigma. Instead of feeling free, those 

« -w I t U i I *» T. nmnlv ur\Alh*r Inol 


put on Plan B were left “unprotected” It became, simply another tool 
NFL owners used to control bow playe 


These matchups were 
Thomas George of The New 
Tones. Odds are from Harrah’s. 


written by 
York 


players come and go. 

TK 7HY, NOW, should toe players association negotiate at all? Since 
W Judge David Doty likely wUl make a derision if the two sides can t 
arrive at a collective bargaining agreement (again), toe players finally 
appear to have the upper han d. Wito the jury dcdaringRan B illegal, 
ooviousfy some form of real movement is forthcoming. The players and 
owners both know iL The owners will come up with a Ran C. In fact, 
various forms of it have already been discussed — where players become 
completely free after a certain number of years. It’s worked for the 
National Association, where players can become unrestricted 

free agents after their second contract expires. 

The owners trill be seeking as many years as posable, toe players as few 
as possible. It’s undear how long Doty will give them, and just how modi 
freedom he would rive the players to move, should be decide in torir 
favor. Probably, it will never reach that stage. It’s always been toe owners 
who purposely dragged their feet They broke the union, which they 
wanted to da They managed to hold off unfettered free agency fix a few 
more years, winch saved tens , perhaps hundreds, of millions of dollars. 

But new Issues confront the NFL, including pay TV and expansion. 
Steps forward cannot be taken until a collective barg ain i ng agreement is 
hammered out Look for an agreement before the 1992 season is over. The 
owners have always known just how far and how hard to push. 




*» 

-i ' T* 


' *«• ** 

- ■ * *■ 


--• T V- 

•' *•' -i * 


BOOKS 


BRIDGE 


PEANUTS 


: AMERICAN GOTHIC: The Sto- 
*ry of America’s Legendary The- 
'atrical Family, Jnnins, Edwin 
C And John Wilkes Booth 


'rffy Gene Smith. 286 pages. $23. 
^Simon & Schuster, ; 1230 Avenue of the 
Americas, New York, New York 
*3 0020. 


^Reviewed by Jonathan Yardley 

<T OHN Wilkes Booth lives on in Amer- 
'J icon legend; his brother. Edwin 
£ Booth, “Prince of Players,” is now 
■’ known to few except historians and afi- 
cionados of the theater, their father, Ju- 
nius Brutus Booth, is to all intents and 


purposes forgotten. Yet both individual- 
ly and collectively, theirs is oue of the 


most striking and startling of American 
stories. Theirs was, until toe advent of 
toe Barrymores, toe greatest American 
-'theatrical family, and the spawning 
ground for .America's most notorious as- 
sassin; whether this was mere coinci- 
dence or a matter of cause and effect is 
an enduring and provocative mystery. 

, It is addressed by Gene Smith, a writer 
pf competent popular histories and biog- 
,-raphies who nas a knack for distilling a 
vast bulk oT material to hs essence; he is 
„-ai best an agreeable prose stylist, though 
..pi his occasional worst he reaches rather 


. clumsily for breathy melodramatic ef- 
r.JecL These 


shortcomings can be forgiv- 


en; “American Gothic” is a useful syn- 
opsis of toe Booths’ sprawling history 
and a story of inexplicable murder that 
has lost none of its dramatic power. 

The Booths lived of, by, for and in the 
theater. The first of toon to come to the 
United States, Junius Brutus, was cele- 
brated for toe power of his acting. John 
and Edwin were children of his Ameri- 
can family; he bad another bade in Eng- 
land, which he deserted in order to set up 
a common-law marriage in Baltimore 
and then in rural Maryland. 

Edwin was the first to take up the 
father’s trade, undergoing an apprentice- 
ship in the mining camp s and frontier 
theaters of the West When he came back 
East in 1856, it was “as the her to his 
father's position on the American stage.” 

His younger brother, John, drifted less 
purposefully into the theater bnt had not 
much less gift for iL His style was more 
histrionic, less controlled and predict- 
able. A contemporary reviewer com- 
pared toe brothers; “Edwin has more 
poetry, John Wilkes more passion." But 
John’s manner offstage suggested none 
of this. He was, according to a fellow 
actor, “The gentlest man I ever knew. 
Not feminine, but gentle as a woman,” 

John was in all apparent respects a 
stable and happy man. In Washington, 
where he appeared frequently, be was, in 
one newspaper’s desorption, “a great 
favorite;” Abraham Lincoln, a great lov- 
er of the theater, attended his perfor- 
mances. This gave no pleasure to John, 
who nursed a passion for the Confeder- 


ate cause; “for John, as to the vast major- 
ity of Marylanders, Lincoln was an odi- 
ous tyrant o ppr e ssin g a Southern state." 

This scarcely explains, though, why 
John took it iraon himsdf to assassinate 
Lincoln. One Booth brother, Junius, be- 
lieved that something dose to madness 
ran in the family — not madness itself, 
“but a track that way, winch Father in his 
highest had and which I fear nms more or 
less through the male portion of our fam- 
ily myself hvdu ded. " Perhaps this is so, 
though the line between gamine madness 
and mere hyperventilated theatricality 
may not. in this instance, be easy to draw, 
“It was all so theatrical in plan and perfor- 
mance,” in the view of Edwin Booth's 
intimate friend Adam Badean. ‘The con- 
spiracy. the dagger, the selection of a 
theater, the ay ‘Sic serrqxr tyrannis ' — all 
was exactly what a madman brought up in 
a theater might have beat expected to 
conceive; a man, stock of this peculiar 
family, the son of Junius Brutus Booth, 
used aE Iris life to acting tragedy.” 

It is as plausible a thawy as any other, 
and as improvable. If it is true that, as 
Smith puts it, John Wilkes Booth is “a 
mythical fignre, undead, who could not 
die,” this is not merely because he mur- 
dered the greatest of all Americans but 
because he did so for reasons we stOI 
cannot understand. His is an unclosed 
case, one that even now stirs both our 
horror and our curiosity. 


By Alan Tniscqtt 


O N the diagramed deal, the North- 
South team bid effiriaitly to six 
clubs. The two-dub response was fac- 
ing, using inverted minor raises, and ihw 
subsequent jump to four spades was a 
splinter, showing spade shortness. 

South won the opening spade lead 
with the ace and raffed a spade. The 
obvious play at tins point was to take a 
dob finesse, planning to fall bade on a 
heart finesse if necessary. Instead he led 
to the dub ace and played diamonds, 
throwing a heart from toe dummy. It di<f 
not matte- whether or not West raffed 
the fourth round, and e&dplayed himself, 
or waited for South to lead a trump wito 
the same result: slam made. 

Was this the right play? It was doe to 
if West began with both the heart 
and singleton or doublet on dub 
It was doe to lose if East held a 
sleton or tripleton dub king and 
West held toe bean long It was doae, 
but perhaps the obvious play was better 
in light of East's bid. 

As it happened, ehher was due to suc- 
ceed. The North-South team gained 17 
imps, for in the replay South readied 
three no-trump and failed by two tricks 
after a spade lead. 
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Baseball's Owners 
Seem to Be Headed 


For Spring Lockout 


. ‘V'***^L 


y ( S? S Rmtitch, the ownas 1 chief labor ot- 

SrmmfTSu i toil was ailyoM phase of 

fcisasws 

K*MEr. a ss± »«*»— n-t 


‘•"O&S 


issues and shewed early signs that .?* *ven dub* the pezson 
they were gearing thaasehres for a said, expressed the view that if they 


“ W ' W **m»EW 


Jfanffictcd shntrfnwm s pring could gpt out oT their i 
■ “Td be surprised tf there isn’t a ^_wwW drop some, 


thftf tnu 




■ lockout,” one participant in Thins- ^icag^teffinsasawayof s^ing 
day's owners' meeting said after ““*“?• Bat JEd<Se Emhom : of the 
Hbwiwm to the renort *nH iti<nx- Chicago White Sox and Carl 


■ . —iSb.- 

■ ” l >^o 

i *.■ - 

j . ■ 

• ■ •. ...... "'s’tk 


liste ning to the report and discus- wiute sox and Carl 

sionon labor. “No votes were tak- ® ar ^ r die Florida Marlins, _who 
CD. but thev were certain Tv feistv are m to mmqrleagpe committee. 


1 * T I frjr i 


in rak» 




■at, but they were certainly feisty . 011 r* Inm< f K 

enough about it.” 3 3 pomted out that the agreement 

Before the owners can lode out »»?. ** NatioMl Association, 

MsatatTi iSS 

'SSSSSS.'wSS'lT — 

HtfiorriS can take that step, but *& tX3aait B m rffcct - 
the players’ a nion has shown no On another econo m ic m at t er, Sc- 
• indmah ontomovem that di re ct io n. reported that he and another 

- Bud Sefig, owner of the M2wao- -^— ******* 
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ThOqfA|OEABCrfitac 

Stefan Et&erg vofleying early in Ids five-set win over Ivan LendL 


StefME^ToBn^e^tatefhMriwfa ««•!«□ 

collective bargaining “for awfafle* 1 • 

to wners* labor body. * Sanders’ Speed Tears Up the Reds 

Talk of reopening and locking J. ' J. 

otrt may be premature, but there is 
sentiment among many owners not 
to wait for the labor contract to 
expire after the 1993 season. They 
want to> in their terms, take bade 


The Associated Press Atlan ta manager Bobby Cox said. 

Leave it to Deion Sanders to tom “He'D probably interest a pass to 
a pinch-naming appearance into beat the Washington Redskins on 
an event —and a victory. Sunday.” 

Sanders, who earlier m the day Beginning Sunday when the FaJ- 
was practicing with the NFL’s At- cons are in Washington, Sanders, a 
lama Falcons, showed up for a late ft© Bowl cornerback. wffl play 
appearance in the Atlanta Braves’ ^ 

BASEBAIXBOUKDUP 

ninth inning as a pinch- runner and 

scored the winning nm in the both sports. He signed a contract 


era, and they believe <a mifitmt 
stance is necessary. 

Jeny Rcinsdorf of the Chicago 
White Sox, one of the most militan t 
owners,' said he didn't know if the 
owners would reopen bargaining, 
but, he added, “if s going to be 
seriously considered.” 

The owners spent about half an 
boor on die report from Richard 


r Bobby Cox said, in the eighth as San Francisco won 
intercept a pass to at home, 
igton Redskins on p^ires ^ Do^ Jcr ald 
Clark stole home for the tie-break- 


Be grnnfng Sunday when the FaJ- ing nm in the seventh inning when 
cons are in Washington, Sanders, a the Dodgers neglected to ask for 


Pro Bowl cornerback. wDl play 


BASEBALL BOUNDUP 


time on L, and Jim Deshaies pitched 
a five-hitter over eight innings as 
San Diego won in Los Angeles. 

Gaik beat out a single to deep 
short with one out and took third 


Braves’ 3-2 victory. 

“If 5 only appropriate that Deion 
signs with the Falcons and on the 
■atmr day scores the winning nm,” 
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with the Falcons on Thursday. 

Sumforc scored the winning ran 
on Ron Gant’s sacrifice fly. The 
Braves' sixth straight win made 
their lead in the National League 
West 9 games over San Diego. The 
Reds dropped to third. 9 Vi games 
frurk after losing their third straight 
and Uth in 15 games. 

Sanders was inserted in the ninth 
when 1 ramie Smith led off with a 
walk off Scott Bankhead. 

Respecting Sanders' speed, 
Bankhead threw over to first twice. 
His third throw sailed past first 
baseman Hal Morris and Sanders 
easily scampered to third. After 
©avid ’Justice was wafted intai- 
' rioually, Gant hit his sacrifice fly to 
left, scoring Sanders. 

. (Santo 5, Astros 2: Cory Snyder 
doubled and scored the tie-break- 
ing nm on Kirt Manwaring’s dou- 
ble in the sixth imting and homered 


on a wild pickoff throw by Orel 
Hershiser. After Tim Teufel 
grounded to short, rookie catcher 
Mike Piazza went to talk to Her- 
shiser on the mound, but no one in 
the infield called time and Gwynn 
wasn’t announced as a pinch-bitter. 
Clark bolted for the uncovered 
plate before any of the befuddled 
Dodgera knew what hit them. 

' Tigers 8, White Sox 0: Rookie 
David Haas pitched his first major 
league shutout and complete game, 
tossing a four-hitter to lead the vis- 
iting Detroit over Chicago. 

Athletics 6, Mariners 4: In Oak- 
land, Ruben Sierra bit his first 
homer for the Athletics, a tie- 
breaking 7 three-run shot that was 
. the winning margin over Seattle; 

Sena, acquired Aug. 31 from 
Texas as part of the Jose Canseco 
trade, drove an 0-2 pitch from Ran- 
dy Johnson over the left Grid face 
with one out in the seventh inning. 
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Strawberry Opts for Surgery 




'i 


MUUON-DOLLAR SMILE — Former Kmek Xavier 
McDaniel signed a Rve-year deal worth SL65 inOSon His 
season wWi the Celtics, 1A0 sought to ffl Lany Bird’s shoes. 


LOS ANGELES — It took a drive to the stadium to make Darryl 
Strawberry finally deride to have back surgery. 

*1 thought about it going home last night,” the Dodgers’ slugger said 
Thursday. “And then anyiag to the park today, my leg was losing me and 
I said. This is iL Tm going to have the surgery and get it over with’ ** 
Strawberry had played in Wednesday aigbfs game against San Diego, 
driving in a run for the first time since July 19. The outfielder, who _w01 

undergo the qperatian for a herniated disk next Tuesday, has been limited 
to 43 games this season. 

Dr. Robert Watkins, who has been treating Strawberry, said me 
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is one of the 
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» Major League Standings 


AMERICAN LEAGUB 
EflrtDWtrtOO 

W L PC 


Toronto - 

Baltimore 

MllwaukM 

Mow York 

D«troH 

Boston 

o w t m nfl 


t Ooktand 
1 Mlnacsoto 
Chicago 

Texas 

: contomHi 
, Kansas a tv 
. SoottM 


B1 59 

77 a 
IS 64 
a 73 
05 7# 
64 75 
64 75 

WutpfrMOfl 

U 57 

78 a 
75 64 
69 73 
63 77 
62 77 
56 85 


NATIONAL LEASUB 

EatOMOlM 

W L Pet 


pt mw rgh 

Montreal 

SI Louts 

Ctitcooo 

NwYork 

PWltxWoWo 


81 58 -583 
76 <3 .547 
69 68 JS4 
69 69 J80 
64 75 AM 

56 V ■*» 


44. L — Fernanda. 7-9. HWs— Ortrott. Fieitier 
cn). Deer QU. Uvtnostona-UI. 

Smith 878 281 881-4 9 8 

OoktOWt ••• ai8 48»— 4 4 8 

Johnson. Schooler (7) and VWJot Oerilng. 
Horsman (8). edatrsfcv W owl StMnboeh. 
w — Darling. 1*9. L-Johmon 1T-U. Sv— Bcfc- 
eroMr (44).HR»-Seotti8. Buhner tWl.BrtNv 
(5). Oakland. Siena 05)- 

NATIONAL LEAOUE 
Hoastan 8M VI8 «■•-« 18 1 

Sob Radus 80» SSI BS-* 7 1 

Bowen, Beew (A). Morphy (8) and Tau- 
b enw ; BunurtL Matattl (6), Rood (6). Seek 
(9) and Manwartna. W Bu rfc on , 1*9. L— 
Bowen. 9-5- 3v— Beck (UI.HRs-San Freneis- 
ca Jamas 15), Snydar (13). 

CMdWHtl 818 881 M»-a 6 2 

Aflaita 878 m 887—8 6 8 

MidMI. Hill (6). Foster (8), Bankhead (9) 

and Oliver :Avary, Stanton C?) and OisoaW— 

5Kxtfon. X L— Bonkhaad, M. HR— Clnchv 
nstl. B rases (8). 

SOB DM9B 788 888 187-3 5 8 

UsAPMtaS «8I 888 888-1 6 1 

DMtioKSi Mvn (97 and SonMna; Hoe- 
rfibor. KowMl (97 and PlaxeaW— OBOhofcv*- 
A L— Hershiser, 9-73. Sv— myers 031. Hr— 
Ua AkbMM. AsMeV (U. 


Ort* 

N ipp o n Ham 

DaW 

Lotte 


49 51 4 ABB1 Bta 

49 a 2 4H 8M 

49 <1 1 A<1 22 

46 AS 1 XI4 2516 


SeRMXLOHel 
Kintetsu 7. Dow I 


bost on warned Hoard McCull ou gn post 
epos) s u pervisor o« scouting. Sonny Bovers 
midwest supervisor of scoottas. md Mike 
Rizzo ecout 

' CLEVELANO— Announced me Morn will 
oat held spring Irmnino In HemesteaA FlorL 


MONT RBAL— Signed Lyle Odelefrv de- 
fenseman. to twfrveer contract 

PHILADELPHIA— Maned Dimitri Yush- 
kevlch. d ele r u e m oiv 

PITTSBURGH— Signed Martin Strofcn. 
center, to multiyear contract 

TAMPA bay— S toned Brian Bratflew center. 

COLLEGE 

NCAA— Named Fronds Goman pram ex- 
ecutive director tor outvie aHotas. 

ROCHESTER— Scott Smith, basebaH 
coach, resigned. 

SANTA CLAR A -Named DUfe Dover bas- 
keBtaU co ac h 


TENNIS 


KANSAS ern r Reco Bed Dermis Moeller. 
pDctiar. from Omaha, American Association, 
Bou88d cM irroe8otPewnlsRggma»en,pttctH 
er.from Omaha. Put MlJce BaddKker. pitcher, 
on KTdav disabled list 

BASKETBALL 


LLS.Open 


Japanese BasetoMI 




i PWto00Km “ smmd^Ss. 

1 Atkmtn 84 25 

. Attain u ug 

1 ss s 

I Houston 2 78 AO 

ffSESr S 5 2 


Thursday’s Une Scores^ 


AMERICAN 

818 885 *•*" 




1 Q ^ 0 «, Temeun; Fgrttnwto W 17,1 


CENTRAL LEAOUE 
W L T 
YOkuH St « 1 

YWlHvr* " ® • 

Hnrobbi » « \ 

nwaWma » S 8 

Tolyo f* * * 

Ownldil 48 *4 8 

FrtdaTY Resatts 
ChunWH A Tatva 2 
Hanthlo 1 YOfci^t 1 15 hnhn 
PACIFIC LEAOUE 
W L T 

Srtbu ” * \ 

Klntetsa 39 42 6 


T Pet OB 

1 sir - 

9 .531 VS 

2 .527 1 

0 JOS TO 

7 AM 7 

8 49 12 


BOSTON— Stoned Xavier McOtmieL fan- 
ward. 1o a BvMror contract, 
PORTLAND— Wayne Cooecr, center, re- 
tlreG and was named director ot. basketball 
god special services. 

FOOTBALL 

National FocmaB L u eee e 
ATLANTA— Agreed to terms wfth Deton 
Senders, amterhock, an contract that will 
freehlm to return to tMBaxdittraar posnea- 
son ploy. 

HOUSTON— Stoned Crts DbtBma corner- 
bock, to h*H-eOT contract, and Mike G««-. 
offensive ilnemaa. 

HOCKEY 

N a ttonM Hedar Lease* 
CHICAGO— Stoned Keith Brown detaise- 
mwi, to three rear contracL 
EDMONTON— Stated Marc L a tsr u e . de- 
fensemon. 


MEN 

sto l es , QenrterBoMs 
Stefan Edberg a), Sweden del. Ivan Lendl 
19). Ui. U.H.H 5-7, 7-6 (7-8); Mlchoet 
Chois (4L US. del. Wayne F erreira (TZ). 
South Africa. 7AM.H.67 (*7). M. 


Gntab and Reneberg del Kdhr Janes end 
mac Leach (4), UJL U 7-6 C7-3) 6-3 6A 


del FWMdde*, OS. and Natalia Zvereva, 
Belarus (37. deC Arantxa Sancttoi VkurtA 
Soaln.’ and He len a Bukova, CzetfmsioiiaUo 
CD, 6-1. M. 


Ntoaie Pravtt and Mark Waadtords U). 
Australia del Helena Stoma Qechastova- 
klaandTomNllseen (51, Nether londe, 4-6 6-3 

M. 








Edberg Outlasts Lendl in 5 Sets 


Cmpikdir? Oar Staff Front Ditpatdta 

NEW YORK — Def ending i junnpSfiB Strf^ 
Edberg, who squandered a two-set lead and 
four match points in the fourth set, survived a 
scare from a revitalized Ivan by winning 
a fifth-set tiebreaker qq Friday to advance to 
the semifinals of the ILS. Open. 

A stop-voQey that trickled over the net cord 
for a 3-2 lead in the climactic tie-break may 
have been the pivotal pant for Edberg. who 
won the decider 7-3 to complete a rain-delayed 
6-3, 6-3, 3-6, 5-7, 7-6 victory that ended nearly 
20 hours after its start. 


after we had gotten the Iasi long one;’' McEnroe 
said of the 3 hour, 44 urinate match. 

Nicole Provis and Mark Woodfonieof Aus- 
tralia defeated Helena Sokova of Czechoslova- 
kia and TomNijssen of the Netherlands. 4-6, 6- 
3, 6-3, to win the mixed doubles. 

(Raaers, AT. AFP) 

R Eariier, Robin Finn of The New York Tones 
reported: 

Chang, careful to a fault, fex himself be 
poshed to the limit by 12ih-seedcd Wayne Fer- 
reira of South Africa, an incorrigible risk-taker. 


in their lengthy quarterfinal. 
Their match was a classic 


point and bounded over the net in joy on the 
final point after has service return, to Lendl's 
feet at the base l in e, handcuffed his foe, who 
waiched the ball splatter off his racket we& 


beyond the sideline, 
was an extraor 


“It was an extraordinary match as it turned 
out,” said the second-seeded Edberg, who 
squandered (bar match points in the 10th game 
of the fourth set on Thmsday night before the 
rains «tnw» 

“What happened yesterday was a heartbreak 
but it turned out good in the end.** 

Lendl, who had become the crowd favorite 


Their match was a classic contest between 
tortoise and hare. And somehow, in the space of 
its 4-hour 17-mmnte duration, the hare wal- 
loped out 104 unforced errors to give the tor- 
toise little alternative but to hold his breath and 
hang on fora 7-5, 2-6. 6-3, 6-7 (4-7), 6-1 victory. 

“To me, it’s important not to go into the next 


match satisfied, " said Chang. “I haw to keep 
my bead down, keep working at it, and give 
mysdf a chance to wifi this tournament." 

It was the first Open quarterfinal for both 20- 
year-okfs. bur Chang possessed double the ex- 
perience in conjuring slam victories, not to 
mention a 12-4 record in fivc-setiera, until this 
year a much-feared specialty. Chang was a 
victim of five-set losses at both the Australian 
and French Open this year., but he corrected 
that to move into his first Open semifinal and 
first awnifinal of any slam since his ■aimwing 
climb to the 1989 French Open championship 
as an unsung basctinc- bound 17-year-old. 


Now ranked a career-high fourth in the world 
on the strength of his eany-ycar skein of three 
tournament titles and steady if modest success 
thereafter, Chang considers himself ready to 
pose a threat here. 


jiwui act LUi i uuiduiij zugui Dane ujc 

E}C?S“ i -‘ h ““ Seles: Voice Cracks, Not Racket 


because of his courageous play, took the lead 
when be broke Edberg in the fifth game at 30, 
ripping a backhand service return that the 
Swede returnedToog. 

But Edberg broke right back in the next 
game, wind) went to dence four times, and the 
two battled into the tiebreak. 

The victory moved Edberg into Saturday’s 
semifinals against fourth-seeded Michael 
Chang, trim odd off South African Wayne 


Ferreira in five sets on Thursday. 

The other men's wQl have 


The other men's semifinal mil have world 
No. 1 Jim Courier faring 1990 champion Fete 
Sampras, the third seed 

The tournament also produced its first cham- 
pions as second-ranked Jim Grabb and Richey 
Reneberg. coming off a marathon se mifi nal on 
Thursday, defeated the No. 4 seeds, Kdhr Jones 
and Rick loach, «, 7-6 (7-2X 6-3, 6-3. 

“I t was terrible,'’’ Grabb said of his early sub- 
par performance. “We were almost down two 
sets to love without being competitive. I was 
worried and felt bad.” 

Grabb, who won the 1989 French Open dou- 
bles title with Patrick McEnroe, credited his 
partner with pulling him out of his lethargy. 

“Richey did a' good job,” Grabb said. “He 
was helping me out and making sure 1 didn’t 
panic.” 

Grabb and Reneberg reached the final by 
avenging their heartbreaking Wimbledon final 
loss to John McEnroe and Michael Stkh, 3-6, 7- 
5, 7-6 (7-2), 4-6, 6-2, on Thursday. 

McEnroe and Stich had held off the Ameri- 
can team in a Wimbledon record 83-game 5-7, 
7-6, 3-6, 7-6, 19-17, to win the grass-court title 
in July. 

“Maybe it is only fitting that they got this one 


By Robin Finn 

Sen York Turns Service 

NEW YORK — The four women's semifi- 
naHsts are on a myriad of missions, but the 
one who says she is the sickest after five 
rounds of U.S. Open duty is probably the 
least fragile of the lot. 

The defending Open champion. Monica 
Sdes, with a croaking throat and a screaming 
racket, is already assured of retaining her No. 
1 ranking because of Steffi Grafs quarterfi- 
nal demise. And she’s inching closer to a third 
Grand Slam title far 1992. the mirror image 
of the feat she achieved last year. 


she was No. 1,” said Fernandez, who has 
mended her baselining ways ova the last 18 
months with help from her coach. Harold 
Solomon, and believes she poses a bigger, 
threat now that she has volleying potential. 

“But I’ve played poorly here almost every . 
year except two years ago. the year I got to 
the semifinals,” said Fernandez. She wu de- 
toured there by the even dial champion, Ga- 


briela Sabatim, the player she defeated to 
earn this year's semifinal root against Seles. 


Seles, for medical and neighborly reasons, 
ay have had to cut out the giggling and 


may have had to cut out the giggling and 
granting, but her tennis game hnc manage to 
endure the silence in sterling fashion. She 
hasn’t yet lost a set, and she’s 6-1 for her 
career in Grand Slam finals. 

“I have a virus and a sore throat, and then 
my voice was gone,” said the secretive No. 1. 
who nonetheless put in a double practice 
session mi Thursday. “But all the players 
have something, and I just caught a virus.” 


In their most recent Slam meeting, the 
Australian Open last January, Sdes defeated 
Fernandez in the final 
Unlike Fernande 2 ; Manuela Malceva- 
Fragniere may already have had enough of a 


breakthrough to satisfy her. The oldest sister 
of the Kraft Tour's most successful familv 


Perpetual Grand Slam bridesmaid Maty 
x Fernandez, a Sam senrifinalist for the 


Joe Fernandez, a Sam senrifinalist for the 
fifth time and twice a runner-up in event 
finals, needs a breakthrough. 

The Olympic gold (doubles) and bronze 
(angles) winner has been a steady performer 
at the Slams, reaching at least the quarterfi- 
nals of nine of her last II events, but she's 
unlikely to encounter any sympathy from 
Sdes. The 18-year-okl Yugoslav commands 
their rivalry by a 12-1 margin. 

“I have beaten Motrica, but it was before 


of the Kraft Tour's most successful familv 
trio was to appear in her first semifinal in 3) 
Slam appearances against fifth-seeded 
Arantxa SAnchez Vicario. Maleeva-Fragnicxc 
holds a 2-1 circa edge 

Bragging does not come naturally to the ' 
soft-spoken Malceva-Fragniere, so she wasn't 
inclined to forecast bigger and belter results 
before the fact. 

Sanchez Vicario had no such reservations. 
She's been hungry for another Slam singles 
title to serve asabookend to the 1989 French 
Open championship she won as a 17-year-old 
baselmer. 


“Every time you go in you have more 
confidence,*' said Sanchez Vicario, wbo en- 


going and wi 
m the Huai 


Germany Seeks 
BanonKrabbe 


Compiled by Otr SioQ From Dispatches 

DARMSTADT, Germany — 
Germany^ track and Grid federa- 
tion on Friday upheld the suspen- 
sion ctfworid champion sprinter Ka- 
nin Krabbe for taking a banned 
substance, and asked the sport’s rat- 
ing body to ban ha for four years. 

Krabbe, the wodd champion at 
both 100 meters and 200 meters, 
has admitted taking the substance 
Genbuierol but said she did not 
know it was on the banned fist 


The German federation said it 
was also upholding the Aug. 14 
suspensions Krabbe’s fellow 
sprinters Grit Breuer aod Manuela 
Derr, despite a possible dispute 
ova the status of GenbutexoL 

(AP, AFP) 



AcataFoBB^Pnac 

McLaren Honda manager Rot Dennis watched Ayrton Senna's time, one of bis last with Honda. 


Honda, in Retreat, Exits 


A1 Joyner Sues Los Angeles 

LOS ANGELES (AP) — Olympic grid medalist A1 Joyner has filed a 
$2 miTH on Haim against the dry of Los Angeles ova a May traffic stop 
th»t he called racist and bunribating. 

Joyner filed the claim Thursday, saying he bdieves he was stopped 
because be is black. He said police offices hmnQiaied him by “forcing 
hfnt to kneel at gunpoint and hnwHraffing him in front of numerous 
officers and civilians.” Joyner, who won the triplejump gold in the 1984 
Olympics, said he suffered physical injuries that have affected fats career. 


Formula One Circuit 


U.S. Surfers Plan Return to Vietnam 


SANTA ANA, California (AJ*) — Two decades after US. forces left 
China Bead) in Vietnam, Americans plan to surf again at the spot 


popular as a recreational area during Urn war. 

The bead) on the South China Sea will be the ate of an international 
surfing tournament during the Christmas season. And Vietnamese offi- 
cials have invited members of the San Clemente High School surfing team 
to represent the United States. 


By Paul Blustein 

Washington Past Semes 

TOKYO — • Prestige, glamour, 
technological coups — those are 
the sorts of benefits Honda Motor 
Co. has enjoyed over the past de- 
cade from its participation in For- 
mula One racing. 

But on Friday Honda an- 
nounced it was withdrawing from 
Formula One to transfer toe 100 
engineers that work on racing-car 
engines into other, more presang 
research and development tasks. 
The move is one of the most visible 


symbols of the slowdown afflictigg 
Japan’s auto industry, and of the 


Jltn Grabb, US. and RJctwv Rmabtra US. 
12). OtL John McEnroe, as. and Mldtato 
SHefu Germany («, 3-4. 7-6. 7-6 (7-2). 4-4. 6-2. 


For the Record 


Katsqya Omzefea tmnrjrrrf down fellow Japanese Kenichi Maisumura 
twice in the fourth round and then stopped him in the fifth to retain his 
Wodd Booting Association junior bantamweight title in Tokyo. (AP) 
Grabame “Spike” Cheney of Australia rinimeri the vacant World 
Brmng Council international welterweight title with a grinding unani- 
mous decision ova Hector VHte of Arg e ntina. _ (AP) 

A New York Yankeesjersey once worn by Loa Gehrig during a game in 

1927 has beet sold for a record $363,000, said Sports Heroes Inc* a San 
Frandsco auction house. (VPJ) 

The African National Coogress has given the gp-abead for India’s cricket 
tour next month, South African crideet chief Ah Bacher said. (Reuters) 


Japan’s auto industry, and of the 
looming global demand for more 
environmentally sound vehicles. 

Honda's president, Nobuhiko 
Kawamoto, who once headed Hon- 
da’s Formula One team and devoted 
much of Ins career to developing 
race-car engines, said the company 
had “achieved our F-l pal *9' 
posting the best Formula One re- 
cord for six straight yean and chal- 
lenging its engjneers'to innovate. 

Bat it seemed evident (hat 
Honda, whose earnings declined 21 
percent in its latest financial year. 


hod been forced into the decision 
by its need to marshal scarce re- 
sources for the effort to design 
cleaner, more efficient engines. 

Although Kawamoto said the 
cost of Formula One, which is a bit 
less than SSG million a year, wasn’t 
the reason for his decision. Sun 
Tanaka, a company spokesman, ac- 
knowledged: “Business circum- 
stances are very difficult.” 

Instead of waiting to go out. a 
winner as be would have liked, 
Kawamoto is withdrawing during a 
year when a team using Renault 
engines, led by this years driving 
champion Nigel Mansell, is com- 
piling the best record. The Honda 
team and its top driver, former 
champion Ayrton Senna, can hope 
for a No. 2 ranking at best. 

R Mansell Fastest Again ' 

Nigel Mansdl claimed proti- 
skmal pole position for Sundays 
Italian Grand Prix when he domi- 
nated Friday's opening qualifying 
session cm a drying track at Monza, 
Reuters reported. 

His best lap time was 2 minute, 
22.586 seconds, better than Aynon 
Senna’s 1:22.822. 


c m: ear t 


Now good news can travel even lastec 
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As Tasteful as Tennis PflTt y On! Old World Lc3TIIS W 8^HCSpC3K 


PEOPLE 


mat's Next? Duebm 
h Said to Be Depressed 


M IAMI — Over the years. 

many thoughtful people 
have advised me that I write too 


occurred when a man named “Gil- 


lette” got up and showed the other 
men that if they scraped a sharpened 


By Rone Tempest 

Lot Angeles Times Seme c 


many columns about tasteless and 
offensive topics such os cow flatu- 
lence and Phyllis Schlafly. That is 
why today; in an effort to “turn 


men that if they scraped a sharpened 
stone across their beards, they could 
tear out chunks of hair and flesh. So 
all the men purchased sharpened 
stones, which immediately became 


P ARIS — Party on! Or, as 
they might say here. Me- 
gateuf ! The movie version of 
“Wayne’s World.” playing 
off its success on television's 
“Saturday Night Live," has 
been a huge hit in the United 
States. But months ago, when 
Paramount Pictures execu- 
tives and their international 
marketing specialists pon- 
dered how to take the film 
overseas, they knew they 
faced problems. 

Few films have been more 
idiomatically American than 
this comedy about two ward 
(in France they say Zarb!) 
heavy metal freaks who run a 
public-access cable television 
program from the basement 
of a home in Aurora, Illinois. 

In Europe, public-access ca- 
ble TV is nonexistent; base- 
ments are used to store wine. 

The problem, in short was 
how to sdl “Wayne’s World” 
in the Old World. 

Hy Smith, a senior execu- 
tive with United Internation- 
al Pictures, the London-based 
consortium that bandies in- 
ternational marketing for 
Paramount put his finger on 
the main challenge, saying: 

“What this movie is realty 
about is teenagers having 
their own language. The key 
is language.” 

Having pinpointed the 
problem, the film's promoters attacked it 
country by country: 

In Britain, which in May became the 
first European country to stow the movie, 
an advertising campaign was launched to 
introduce the “Wayne’s World” lexicon to 
the English audience with 200,000 little, 
mock dictionaries A special, live 
“Wayne’s World” program, featuring the 
movie's stars, Mike Myers and Dana Gar- 
vey. was broadcast on English MTV. 

In Germany, the marketeers hired the 
staff of the country’s most popular teenage 
magazine to translate the film into hip 
German. Tia Career e, the actress-singer 


over a new leaf.” I have selected a obsolete when Gillette introduced a 
wholesome topic that the entire startling new shaving advance: two 


family can enjoy: tennis. 


This topic was suggested by Sue 
irn Quinn of Beaumont, Texas. 


sharpened stones. 


Aim Quinn of Beaumont, Texas, 
who describes herself as a “tennis 
nuL” Sue Ann writes in to ask: 
“Was Monica Seles unshaven at 


Since then there have been thou- 
sands of startling shaving advances 
for men. One day soon the Gillette 


the French Open? 1 swear I saw comply will announce the devel- 
hair sticking out from her armpits. °P tDcnt ** a razor that, thanks to a 


i m still trying to sort out wni 
this would offend me. I mean, I 
label myself as a liberal. ... I 
shave certain body parts because 
most other women in the United 
States shave these body parts. But 


computer microchip, can actually 
travel ahead in time and shave beard 
hairs that don’t even exist yet. Men 
will buy this razor. Men can get into 
sharing, because it reminds them of 
what stud hombres they are. “I have 


to shave!" men will announce, semi- 


why does anyone shave? And whv 10 511 avc. men wu 
do Lhey shave certain areas of their proudly, in public. 


body rather than others? And who 
Started shaving first, men or wom- 
en? When, where and why?" 

□ 

Sue Ann. I’m sure these same 
questions have occurred to many rtf 


Women, on the other band, tend 
to shave in secret This is because 
the shaving and pantyhose indus- 
tries have spent millions of dollars 
convincing American society that 
female body hair is somehow un- 
natural, so that a REAL woman 


us, usually as a result erf failing to has smooth, alky legs and armpits. 


take our medication. Why DO we 
shave? There are no examples of 


with the ultimate example rtf vi- 
brant womanhood being: Barbie. 


shaving in nature. The only creature (Years ago. Mated did come out 


that comes dose is the male South 
Pacific Groping Beetle, which some- 
times, just before mating, will slap 
on a little Aqua Vdva. But we think 
this resulted from atomic testing. 

So we have to conclude that 
Mother Nature never intended us 
to shave. On the other hand. Moth- 
er Nature is not exactly a rocket 
scientist. Of all the places on the 
human body where she could grow 
hair, for some reason she selected 
the armpit. This makes no sense. 
An armpit is the LAST place that 


with a “Stubble Barbie" model, but 
it was a big bust.) 

□ 

So basically women shave for the 
same reason that they wear makeup 
and walk around in shoes designed 
by Nazi medical researchers. 
They've been brainwashed into be- 
lieving that if they don't shave, other 
women will snicker at them, and the 
only males who will be attracted to 
them will be members of the gorilla 
and tarantula families. Ibis is non- 


needs to be kept warm. You hardly sensc T^re are many cultures in 
ever hear anybodv say: “Boy! My which women do not shave their legs 
armpits are COLD!" In fact, arm- 0R didr armpits, and. let me say 


pits are such an abundant natural 
source of warmth that leading ecol- 
ogy-conscious fast-food restau- 
rants are now using them to heat 
specialty sandwiches. 

But getting back to Sue Ann’s 
questions: 

Men started shaving in prehistor- 


that I find many of these women to 
be exceedingly attractive, under cer- 
tain lighting conditions. 

The point. Sue Ann, is that you 
don’t HAVE to shave. And neither 
do you men out there. There are 
many examples of successful re- 
spected men with beards, such as 



Wayne’s Words 


Not! 


To enter the world of 
Wayne (left), it helps to speak the 
language- Here’s a sar, 
of how the distributors 
Used it: 


WAYNESPEAK: 


BRITISH; I don’t think. 


GERMAN; NichL Nee, No. 
ITALIAN: Per niente, non e 


WAYNESPEAK: Sdswing! 
BRITISH; My word she is at- 
tractive. 


speak for vomit, was rendered into British 
English as “spew.” 

Meanwhile, (be Waynespeak vulgarism 
about the unlikelihood of an event occur- 
ring (“And monkeys might fly out of my 
butt") was donsed with British politeness 
with this definition; “The chances of this 
ha ppening are less than if primates were to 
soar from my posterior.” 

The German media campaigners also 
opted for a more polite version of mis 
expression; “Und me ich midi verseheflie- 
gai nvrAffen aus dem Hintern. 1 ' In Ita&m, 
ft came out; “ Come le scunmie potrebbero 
volantti fuori dal culo” 

But perhaps more important than all of 
[ivy efforts in building an international 
appeal was the hard-rock music featured 
in the film. Partly thanks to MTV and 
other rock- video networks, rock music has 
become an international link la ng ua ge . 
When “Wayne’s World” opened is Lon- 



don, IS rock groups showed up at the 
theater and the post-screening party. 


pursuit of the Duchess of *«*, 
reporting Friday that she was seek- 
ing psychiatric help for depression. 
The newspapers, which showed 
photographs of her topless last 
month, said the scandal over her 
pooler intimac y With ihC.AflKD- 
canJohn Bryan tad driven her to 
seek counseling at the Group-Ana- 
lytical Practice in West London. 
“Help Me” The Sun said oyer a 
picture of a wan duchess said to be 
going into the private therapy da- 
icTOe Daily Mad added that the 

duchess was to be stripped of her 
righuo be addressed as Your Roy- 
al Highness in u divorce senkmem i 
N-inf drawn up at Buckingham 
palace to end her marriage to 
Prince Andrew. 

P 

Michael Jackson canceled a coo- 





WAYNESPEAK: Sshhyeahhhh 
rmrightttt! 

BRITISH: Unlikely, I behove. 
GERMAN; Tscfa*-ha, wirklich. 
ITALIAN: Stronzate! Ma certo! 
Grandioso! 


WAYNESPEAK: We’re not 


worthy. 

BRITISH: We are not deserving. 
GERMAN: WIr sind unwunfig. 
ITALIAN: Non ne sanmo degni. 


vrerman. ua carrere, me actress-singer 
who played Wayne’s love interest in the 
movie, made a three-city concert tour be- 


ic times. What happened was, some Abraham Lincoln, Kenn 


men were sitting around, watching a 
prehistoric, pre-ball version of base- 
ball which consisted of nine men 
standing on a field and scratching 
themselves. During a break in the 
action, humanity’s first commercial 


God and Richard Nixon after about 
10:30 A.M. A person’s value has 
nothing to do with bodily hair. That 
is the wonderful thing about this 
great sport we call tennis. 

kiugtit-Riader lienspjpm 


fore the film opened. 

In France, considered the most difficult 
country to crack, promoters hired a sensa- 
tionally popular team of young comics to 


find French equivalents to expressions 
such as Babe alert! Party on! and Not! 

The comics, Alain Chabat and Domi- 
nique Farrugia- known professionally as 


Les Nuls. used a backward-speak subur- 
ban Paris street argot called veriai to do 
thejob. 

The film has not opened yet in France. 
But elsewhere in Europe it has been an 
unexpected success, already grossing S33 
million by the first week of September. 
That is about three times what the film 
cost to make and more than what “Batman 
Returns” or “Lethal Weapon Iir brought 
in for an equivalent period. 

In the United States, where it opened in 
February, the film has so far grossed SI 20 
million and was cited as the main reason 
Paramount earned S28J million for the 
first quarter ending April 30. Earlier this 
month, only two weeks after the film’s 
release as a video. it jumped to the top of 
the Billboard video rental chart 

Although American films dominate the 
world market, comedies and youth films 
traditionally have not done well overseas. 
“Teenage revelry films generally hit a wall 
when they come to Europe,” Smith said. 

In addition, because of the private, teen 


language employed by the “Wayne's 
WorliT characters, the film’s promoters 


WorlcT characters, the film’s promoters 
had the extra challenge of giving an intep- 
sive international Berlitz course in 10 lan- 
guages for Weston Europe’s 330 million 
people. Glossaries and pocket-sized dic- 
tionaries were printed in major European 
languages, including German, French, 
i iafian and Spanish. 

“We’d never attempted any thing this 
language-specific before,” said Paramount 
Motion Picture Group President Barry 
Loudon. 

After watching the success of “Wayne’s 
World” among American teens, London 
said be was convinced that the “universali- 
ty in its hipness and youth appeal could 
translate into foreign territories” 

Realizing that British and American 


specialists in Britain printed passport 
translations of Waynespeak. 

For example, the ubiquitous “Not!” was 
translated for the British public as: “I 
don’t think'" Similarly, “hurt," Waync- 


theater and the post-screening party. 
Among the groups at the party was Kiss, 
arriving directly from a performance at 
Wembley Stadium. 

Chabat, 33, one of the French comedi- 
ans who translated Waynespeak into 
French, confirmed in an interview that be 

is a die-hard rock fan. “I love Asosmhh," 

he at the .Deauville American Film 
Festival where the movie was screened 
recently. 

Chabat and his partner Farrugia, 30, 
were already fans of “Saturday Night 
Live” and used it as a model for the 
creation of their zany television hit show 
“Les Nuls.” 

The pair watched “Wayne’s World” 25 
times looking for a way to translate it into 
French argot- Finally, they chose verian, 
Parisian street slang in which speakers 
invert the order of a word to produce a 
code language Vaixot has origins in the 
19th century, when local hoods used it to 
marie their conversations from police. But 
over the years, it has been picked up as 
youth slang in the Paris suburbs and 
among i«»n« in noddlfrdss Parisian fam- 
ilies. 

As it applies to “Wayne’s World,” the 
verltui word for fbt, or party, is teuf, or 
what it sounds Hke backward. Chabat and 
Farrugia added mew * for effect. Zarb, or 
word in Waynespeak, is just bizarre twist- 
ed around. 

“The French kids needed a code of thdr 
own,” said Agnes Goldman, head of the 
marketing campaign in France. It would 
probably cause heart attacks in the halls of 
the Acad&me Franfaise, protector of the 
French langmigp from the scourges of for- 
eign tnnpmc But Goldman predicts that 
zarb and megateuf win soon became part 
of the general French vocabulary. 


cert in Basd Switzerland, cc Friday 
because of an unspecified illness. It 
was the third performance scrubbed 
since he began a European roar bn 
month. Chganizefs said the 5QJXQ 
ticket-holders would be reimbursed. 
There was no indication whether- 
Jackson would perform at a ached-; 
ukd concert new weds outside Par- 
is. a 

Luciano Pavarotti says he is stfiT 
on a diet but confided that “a tittle- 
chubbiness” protects the voice. Pa-; 
varotti. who opens the season at- 
London’s Royal Opera House on — 
Saturday with "Tosca,” said in a dm 
London that he still wanted to lose w 
about 36 kilos (80 pounds), “When, 

I come back is a couple of years* 
rime, you will not recognize me." he: 
said. Earlier this year, Pavarotti' 
weighed about 136 kilograms. ' . q 

D ; j 

Mflbum Henke, 74, the first' i 
American G! to set foot in Europe' ] 
in World War II, made a nostalgic 
return on Friday to Belfast He. ! 
disembarked there on Jan. 26,. ! 
1942. His current visit is being or-’ j 
ganized by the Northern Iroand j 
tourist board. * i 

□ ' ! 

James A. Mkhener has pledged < 

Si million to fund a schoiairinp for ‘ 
minority students at Eckerd Col- .j 
lege in St Petersburg. Florida, JP* 
where be teaches creative writing. ’ j 

O 1 


* | 


The actor George Peopard, 63, 
has married Lam Tajnor. 33, a 
banker, in Santa Barbara, Califor- 
nia. It is his fifth and her first 
marriage. 
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49 3Q 238 54 00 
49 Zftl) 6 60 62 
£421] 17 05 91 

32 3 7392283 

34 & 856744 

49 6T90] 20 01 

41 22J 30043 00 
44 Bit 961 41 41 
34 II 671 24 50 
44 61) 877 51 00 

49 Bif 141 5036 

33 |T 39 56 90 00 

43 Zm 865 47 06 
39 41455 T 

41 945 04 00 


INVEST NOW N RORHXA USA. te- 
rereano praieds ei Jodoonvife rad 
arreurdnoi. Cu raort ee d iBUrn be- 
tvreen 9 S 13V Mnrnura fuastrsert 
STOOD® Invested cap ert earned back 
obey 5 years. Fa mare w fennctiai 
Artwem. Fra 225-1174 
MVEST NOW IN iW. HORH3A USA 


78-MABONS-LAffmE 

necr PARIS LA DBWSE. R, 

dox htfl Lyti& 

EXCBTONAL PRfVATfc HOUSE 
Jute an 2,000 uyn. pari, 
krreoB. 335 sqm twng space an 4 
i levtes wnh ekNcsor end grate artrezra 
7 rooms, y o rinui brig roam vrth 
nre^oce, dning aea, Array . 
ftwwy room. 3 bed r ooaa. 2 botta. 

3 fctetes. farge My eMped Itediav 
laundry, cefiar, acfie stcrage. 
einrerts bedroorm ana bath + nd 


WWYORKOTY 
COFDO W THE CIOIDS 
fted-oterre deluxe I bedDom 
rararmenr. My serviced^ buffing in 
the esttesnv AtormTilB wjer 
Eraferi vrtue far Me iewrt. 

Cormo. life. Vereen Jendea 
Tab (608] 889 ST IS 


GENERAL POSITIONS 
AVAILABLE 


REAL ESTATE 
TO RENT/SHARE 

GERMANY 

WEST BBUHi storting 1 bedroom in 


JBK9BES& 

Siortd look rtter homm rartrartor- 
yachfe| Medferrcnsra rad Cofeornia 
Mwt be vrtbg d *avet Ur wdh CV 
2SS 5 Bra Wl. UiT„ 
92521 rteuly Cndra. Frrace. • 


PENPALS 

TYIOIEAN vrak to carre cp ond with 
penile of fee «bok warUjpedrfy 
Americore. Gertreud Gatrsia. A4D20 . 
hrebnidt Sonrenstr Tl/T j 

AUTO SHIPPING 



• n 

• - *•.-* 

• • .--.’.Afl 


COLLEGES & 
UNIYERSTnjES 




work. We S Kadortc openenco. Far 
™ rt "« tefarmafen forward ro- 


HOLIDAY RENTALS 

FRENCH PROVINCES 


21|W. Depr. 121. la 

. Angelos, CA RmS USA 

VAUD DECRIES. LA. MjClwi 


CA/OA. coed 30401 


Kiosk 


’^ixssn.’S 

Foe 1-42 47 50 56 Frem; ottn- htty 


Avaicfcte lend, vfc's raxj l irwe h. 
Goorcn teed rerun on avodabir lend 
of 12& Mrwwn in v e tenert abate 
515,000 Fra about 1000 jq^n. Fra 
more nfaraanon, Artwem Fait Q2-3) 
225-1174 ^ 


PADS 8EIW®I OiAMFS ELYSES 

and Fbg St Honcte. o*rmr rale lovely 
apertrert. 175 sqa. profeserad & for 
hofaitraan. Isr flora, W, efi ooufarts. 
F6J00^0a WbS: 39 rue de Bern, 75006 
Fbns or by rende z vo u * I-4563J940 


(49) X m 1917 ■ 

~PARIS AREA FURNISHED' 


and fixnCar wife FC^ to m fan 
base near Graeva Engfife nafeer 
toJSRJS, reedkrt k SwiaSnd. SF200- 
30000 pa + benefits. FVon send 
hon d wrOet i appiatfi o i) with CV jt 


AUTOS TAX FREE 


ttSd sjs wx * 92521 



GUY C0UA5W 

MI SS , r r> **2957*°® 

Based to Carnes Harbour 
Tree d*re avdterte June, August, Se- 
phnbte Setp s » w ife gew. Al nor- 
w< fatibes mafcfafc. Twin SOW erv 


health/methcal 

SERVICES » 


For w r.iik-. 




™«ANAIY» W MOW ort 

sWiTsafiBas"* ... 


NANNIES & DOMESTICS 


74 CHAMPS &Y3RS 

LECLAB1DGE 

FOR 1 WSC OR MORE h#i das 
stutfa2 or 3-toom ooor tnurt s. FULLY 
EQUfto. IhWHXATE RBafYATlONS 
Tel: (1) 44 13 33 83 


Place Your Classified Ad Quickly and Easily In she 
INTERNATIONAL HERALD TRIBUNE 


WAD OfBQ 


WASHD46TON 1 (703) 620 48 19 


Monroe 

Nannies 


_ EASJONBMOK 
BBX3RAK 38 mj 45 35 94 

BUOiAREST 40 3) 503742 

■JOAPBT 36 j} 15 57 718 

MOSCOW 7 095) 413 42 96 

PRAGUE 42 2) 301 72 39 

WARSAW 48 22) 40 88 87 


. IV ANNIES 

Internationa 


ONE NAME, ONE COMPANY 




teWortoag toMOetevm. 
ArWcUfertlUriteteeteMea# 
Mre. ANGELA GREB« 

T*t D71-4SMK7. RBt P1-S29 4HB 

V 8 ^UKLtanre Ife S§B29 "V 


Hoosc^eeper / P A 

PosBion desired \ju smart Eng- 
ltd) Lady Age 30. European 
Bpotienee. speaks French, b- 
Kmstlonrt coofary. Animate/- 
children. Erato* references, 
driver, non smotar. 

Box 518, 

hmnwtaoal Herald Tdbue. 
6S Long Acre, London 
«CZE<UHEariad. 


PAMS BENVHM 

1 WBBC TO 2 YEARS. In Cwttrt ferk 
Short tom wife wire & formfeed 
restok. Tel 1-47538081 Fra 47537299 


StftBW 


POSITIONS AVAILABLE 


POSITIONS AVAILABLE 
RAMCO/US FAMILY seeks Engfi 


TRAWO/US FAMILY seeks Engfoh 
RJenkno iwwi au p©r to are & 3 
*x& dSfew. CJ fan 1-34509954. 


WeHweif fur firakkus fatwMCo n hi J ti 

CkKKSaPSstheNCnksGnM 

Dferiicfatt fo tehi ifa MM* 30/164, (bwtfon- 
tfiartw fachnisdm Unfamahnan in 3, Gwiara- 
toj} KNanfc, blood, sporifidi mU S* u. Klare*, 
wgfr nM (rignt Pftrd*}, jurf. 
vernart [mahrepracingj «fnt 8— hr 


hrfh, acquistt jtng* finKody mil totamafo- 
ndan riamfiDg, wctu dm Moan von FmmI fab 
5® Jahw, d*r iw aneh «n Uotasnehmen mil fart fnmflaA 
MtiTal xur Mi dafit m ah«r gKckSchm EM NxfaaUfafct 



THE WIOMAnONAL MOVBB 


FAMILY M FRANCE snth 4 chid an 
[age 4A2.1J soda feiendy, nararot 
tftftgto »«l ekc ute toteO oany. We 
hose o Irt Of wot but we abo law; 


FamNOtjaLWANia 
for domesfc h* m ffons. 
Tte 1-4764.45 l0B 


AVE MONTAIGNE Opposes Hotel 
Ptan. rasertirad 3 room oporttre te, 
modern luxury t xd cfc c. highea secu- 

te&SSm****- °" g* 

MARAB, fra oarawrs lory dbpbs. 
te**i rtaw on rooftop, beau a. sunny, . 

MONTMARTRE, sonny 60 on, US 

Iwchra. F795a Tte evrejjT) 42 52 
89 36orff89J21D2 38*or(4MP| 
36 61 69. ifeort/lonln tom by owner, 
NVAUDB 8fe Soar. I Swig, 1 bed- 
roere cod droana, Wttw. on b*- 
room. F8J8EU rateng diraras. Tte 
fll 45 55 46 75 or 3Q CW84 
MARAIS, teraosng dufflex, vkw ftrs 
toahops, terefacBL b era*, bnght 2 


fereira [For dassfied arty): 

TeL- 31429325. 

TeL 01463793 81 

forttefarh 

Fax: (1)46 37 93 70. 

Tte: (069) 72-67-55. 
Txa 416721 IHT D. 


foe 727310. 

. HJROPI 

Hrtrtnke 

Andorrc; TaL 28264. 

Ttei fjj 64741Z 

foe 28264. 

foe (0)61211’I2. 

AmkrfeB 

btatfaufc 

TaL: 673(757. 

TaL 232030a 

foe 6737627. 

fou 246 0666. 

Afeaws: TeL- P0) 1 65 35 246. 

T*.- 26388 ODVITR. 

Tx^ 218344 BS GR. 

forereNM: 

Tte & foe (30} 165-45513. 

Ttes (71)28-30-21. 


TeL J71J 8364802. 
Tsu 262009. 

Frau 2402254. 


SOimWNAftICA 


ToL 564 51 12. 
Facer 554 52 89. 


“nwirtteeTeL- 70614 Oft 
Tsu 4210SPSA. Free 7D63466 l 


FAB EAST 


TeL- m 7172205. 
Fa*j (06)7174611. 


IttflM, Norway . 

TeU (03191307a 

913072. 


Head Office; Werid Trade Carter 
Rotterdam. Teb 31 HQ 405 2090 


room -vrth ram bteh. bn ptVc. peal, 
toons and o wonderful area wife 
beaulifii weafeer. Pkae send y ate 
appficaeon «nfe pbonx & pmonrt 
record to- Chrteao de Mam& 
SdiroAr, Borarou, F-241 10 ft ABtor. 

NAFMT WANTH) to an fra our 
girk 9 & 1H In our lovmg, nerv 
swing hone n Son riuuu> area. 
The righr penan ha tony esperv 
mca & ha nxceRert drtdcare. 
CDoUng a deaneg rtft. Flee* sens 
rate & fetter oesafeng how you 


MOW flke- FRANCE 
Deteordu PAB5ra 1-4143^364 
Demeiipart- MCE OBtlOtC (Wl M 
MOVE Ator- AUSTRIA 


Sobdte-Vfero (43 1- 226538 
MOVE Ad -NORWAY 


MOVE Art -NORWAY 
Moarttara {4712- 507070 
MOVE Art -ENQIAK) 


AnartaraJ44) B1- 953 3636 
MOVEAs-HOUAND 
ffernan {31] 10- 437 22S5 
MOVE Acs- MfiAND 
Beverfy (3^-2837011 

Vine* 4 Sadto-hVLAN [39)2-26140557 
Brdrio BnAfi - HOME (39) 6410911 
MOVE An -QSMANT 
IMS j<9J 6172- 457031 

MOVE Art -B80IUM 


Mm Si MB ■MW-239306 odre -M»424l-7297 


HAPPY FEOPlf INTERNATIONAL I 
Belfluni leader n n m lm ub t ja fa. 
dusve, refiablr. dfiaeni and raeeet 
Irtroducira Service CdU- [33-31 
231 00 48 fm (333)22507 25 1 



POSITIONS ^ WANTED 


rodtoR hteiara bera% bnght, 2 
roan, km fearer room, 6fe 
flora, no Bt FL9C0. Td l-42^6«34. 


ram awocare, 
A*. Heoas send 
sefewa how ve« 


ranna s mbv uesocwy how yea 
wortd at Ihs podtnr S> Jam 
Joy, 5203 Desmond St, Ortdrad, CA 


INGUSH NAIMS 6 M0THS5 
HOPS. Al stoff tfaorouaNy efer- 
vuwed M dacstes suned ted 
br «HTTO of business. Uk Seemed 24 
m. NASH AGBCY. 53 Church Rd, 
ftove. Sussex 8N3a6Tey403Tlw2 
FafcHOMnNeJpOrtewcS 
OCCASIONAL AM) FSUMNBfT 
NAPCfT AG80 hoe B jw wte 
flrfefe Nsnees.and Baby Nines for 


lift. METRO TOL11AC Mockre, 

fe*"sri»9sr*iff 


Tat: 343-1899. 343-1914. 

foe 3464353. 


Tab (1J 4577293. 
fou [1)4577352. 

MfcweTeL, 58315738. 
Tfct<3) 334494 PMAOVIJ. 


Tal Avfv; T,L 972-52-586 245. 
97252-566246. 

foe 972-52-585 68S. 

WOWHAWBUCA 

NwrtY«fcTeLtB2j7523BJa 
To# free: (800) 572 7212, 
Tit; 427175. 
fwc PI? 7SS 8785. 
Toronto: TeL- (416)8334200. 
foe (416) 8333116. 


Hang Kangs 
TeLp5^ 861 0616. 
Tit: 61170 PHT HX). 
foe: (852) 861 3073. 
AwiftJs TaL- 817 6979, 
foe 817 58 02 




■ 


T «^-. (63) 2236-C78/9, 

3B749. rato (65)224.1566 

TcfewoiK 


TaL: 752 44 25/9. 

TtLi 11887. Fax.- 781 4308. 

TrtlcyreTaL 03 3201 0210 . 

Tju J33673, 
fob 83 3201 0209. 


lscoins * Gull)K 



irfesTBhondjobi 2 Garoitd 
Undra. SN7HL Tte 071-225-1^ 
Fac 071-589-4966. lie (X SB810L 
NANNES MCORPORAIBJ Brrtfe & 
Frradv Nbrtees, Bate/ Mm Gov- 
rases Mrtm' His, Lawxi Tefc 
1X7129 1214 fteeUK 71 229 6HB. 
Breseb Tte 2 735 8462. Praij Tte 1 
45746274. Worldwide Haaotonb, 
BUWQUAl IADY - uehs pt> ftya. 

ppeieneed ei nofo nrawg cm to 


BB1E B’OOf 

ESCORT SBVKE 


f-mU.Y AU PAIR TOR POLAM nw s^ 

Wp9)M6140557 Ruert Genran, P ra_3 y«r old drl 
ate 091 6410911 owi reran wtei srtdto TV & be free 
GSfiSlNT jdrey, Mr & MQ UL Hoerboff, d 3 


Berterjffl 2- 422211(1 

MOVEArt-SMM 


GS Stauffer Ml- 75 9844 
MOVEAa-SWfiraiAND 
GttnevafMr (41)22-43686 


5 in Geneve 
rtiakkn. 


(dray. Mr & Ato RH Hocrtoff. J 3 

EX9B0BKD AU PAH needed far 
nfanr in Sra rueusoL Phase s«vd 
rwraw and pboto to Dasy Jrtfe, 
2M Mrawrey Street Sra Maao, CA 
94403 USA. 


WneCOSTSBCVKE 

AwaabtaWortoefae 

MS^^ftSAged 


van 

S«frCrafeASpad 
Gg^EVA Tte fl?2 7 732 601 B 


£S CQ8TSAGUmRS 


"Ills 


r* MAN K FORT «.«.■ 


LONDON . 
071 937 NW 
Cr»» Craft W e fa rae 


“2WCH NEW •• vus 


MERCEDES 


THE ADDED VALUE IN MQYWG 


NANNY/ AU PAR. 

regLbed for ora 13 


toTTat fo« II) 48 04 82 77. 


cat dmt Pfesa wrST Bob 2267, 
LH.T„ 92S2I NeuRy Cede*. France. 
«s USH WHS Goad fadohn. 


AtnrtoNe *M. Are woA / locnfen. 
Tte Brysai 44 303 26 608 


BOORT ACBt Cf 
MAJOR CSEWT OfiOS ACtBTBB 

THcLOMXW 
{Oni 351 6666 


**ZU8ICH*« 

fefeeN faerat Sendee 0172a 61 74 

"'""ToVr 


ZWfflSUSAN 

Efett Service. 

Tte 01/382 Q5 80 

WBC06W 771 
scow&ojoEsav^^ 

_Tte 0333231414 Fac (BbaaiMa 


W WIWtE BCTT'gMB 

aS^Sa* 6 -"*- 


Gmon, Tet (023 32199 a* 


S »rs T, 


tar- 

.Tte Off) 84B 439? 


TteOS£M89435) 


■a yyi" .xmkt 


PRANK PURT ft i| (l 


®tt800RF • mruu a 

JferwaYte rufi«^na. 


lift-—** 


Zrach 01/432 87 81 Gnk 


«»n»ecoRrsav« 


WKUMBt* 

PLEASE CAa 089 -91 23 R 


7^TWT0--«- 


.Me ffotvol 3m wT 
( IA1Y * Pars • can n' Ayrw 
fopcfl. Bwera bmMliTS 
"riiiflfo. Dial (hfi) +» nuS* t; 
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